
 BAHADUR CHAND INVESTMENTS PRIVATE LIMITED 

        Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj – Phase – II, New Delhi –110 070   
        Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi – 110 057 
 Phone: 011 – 47619310: Fax: 011 – 26152453; Website: www.bahadurchandinvestments.com 

e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F 
 
Date: 28.01.2026 

Asst. Vice President, Listing Deptt., 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), 

MUMBAI - 400 051 

Scrip Code: BCIPL 

Sub: Disclosure pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Bahadur Chand Investments Private Limited 

 
Dear Sir/ Madam, 
 
The Board of directors of the Company on the recommendation of the members of the Audit Committee in 
their meeting held on Wednesday, January 28, 2026 had approved the Unaudited Standalone 
Financial Results for the quarter and Nine months ended December 31, 2025. 
 
We also submit herewith the Limited Review Report dated January 28, 2026 issued by the Statutory 
Auditors of the Company, which was duly placed before the Board at the aforesaid meeting. 
 
Further, pursuant to the provisions of Regulation 52(7) and 52(7A) of the aforesaid regulations, we also 
enclose herewith a statement indicating the utilization of the issue proceeds and also Confirm that there is 
no deviation or variation in the use of proceeds as compared to the Objects of the issue. 
 
The disclosures in compliance with Regulations 52(4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, are disclosed along with the financial results. 
 
We hereby also attach the asset cover certificate issued by the Statutory Auditors of the Company. 
 
The Board Meeting commenced at 01:30 p.m. & concluded at 03:30 p.m. (IST).  
 
Kindly take the same on your records. 
 
Thanking You, 
 

                           For Bahadur Chand Investments Private Limited 
 
 
 
                           Ankit Sharma 
                          Company Secretary & Chief Compliance Officer 
                          Membership no.: A66940 
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GUYTAVIGG & CO.
Charterad Accountantt

I,

l.

csTll{ : 03AAEFG0353QiZF
PAN : AAEFG0353O
IO'-KISMAT COMPLEX, G.T- ROAD,
IIILLER GANJ, LUOHIANA-I'I OO3.

To
Board of Diaectors of
Bahadur Chand Investrnents priva& Limited
New Delhi

,Y:-T* ,..'iy.O rhe accompanying Statement of unaudited financial results of..Brhrdur Cherd
:ilTJ#"",l;. "'"*" Litrlited'(rhe "companv") ror the nin" ,;;;;il ;";cember 2025 (the

This Statemenl. which is the resoonsihilirv ofthe.Company,s managemenl and approved by the Board ofDirectors. has been prepared in accordance with the J.g;ft;;d";;;..ifinrl,r,* ,",0 o"*" ,"Indian Accounrins sr*dard 34-tnte n Fiaanciat Rep,or"tiA:i:,;il]ii.,rili,:#Iunaer 
Secrion t3Jofthe Companies Act. 2013. and other accounting principles generally ac".pi"a in-iniiu-*a in.o.pti"n."with Resutation 52 of the securities and e*",*i" e"'J ii i,ai;(ilil;;i#;:^ -d DisclosureRequirements) Resulations, 201s. our responsruriry rri" I.rr" 

" 
."ii",i,iJ'lilll"r"", *"0 

", "r.
We conducted oul review ofthe Statement in accordhnc. with rhe Standard on Review Engagements (SRE)2410 - Review of trterin Finonciot Infn,nntion pe4:oru"a U *" ,,a"i"*)i, )ii*ii,t 

" 
tn,iy-;rruaby rhe Insriture of chanered Accoununt, of rndii_ rru. ,"na*J ,{Jiir',ir,Iili,"j" _o *.r"* ,r,.review to obtain moderate assuarce as to wherhe.,r," s","."r, i, i"l .i.","r"ii,11'"1r..*,. o *rn*is limired primarily ro inquiries of commnv. pe-rsonnel and analytical proc"orr", uiiii"l ,o nr*"i"f a"tuand lhus provides ress asrr.ar"e than 

"a "iit. w. t 
"r" 

not p..6_.i.u,i ffi iili,Jiio,nr,r. *" oo 
"",

express an audit opinion.

Based on our rcview conducted as above_ nolhing ltas_come to our attention that causes us to believe thatthe accompanying Statement of unaudited. financial **f,. o"rr*J ir'""""Iaii wirh appticabteaccounting shndards and other recoe,nise.l 
""-*,ing p*i'."J-;j ,,",] i-^**, disclosed theinformarion required ro be disclosed irirerms of R"guruiio" sz oiir,. i"ir.i,i"i_ie *"r,ung" aoura oiIndia (Listins obtisations and Disctosue Requirem."*f n"err",i;r;,i6i5ln",uoi,j,iJ.-r", ,n ,rr,i"r,it is to be disctosed, or th6t it contains *, matuat. missltem"ri'- if,"i f, i*'"r;i"U"". p."**o t,accordance with the retevant prudentiat n;s issued uy rt" n"."*" auJ oi rnilu'ii ip"", ofin*."recognition, asset classification, provisioning and other related matters. 

-_

PIace: Ludhiana
Date: 28s January 2026

Fol Gupta Vigg & Co.
Chartered Accountabts
ICAI Firm

!t-+ I
CA Bhamt

Membership No.: 5538'
UDIN: 26553874TSyptM7025

N

Tol. : (Ol0l6l{825156 B'O. (O6lhl) 011-10543700
B.O. : Lucknry

E-m.ll : gupt vlgg@gmdl.cofi w.b: www.ouptavigg.com



Bahadur Chand Investments Private Limited 
Registered office : The Grand Plaza, Plot No. 2,Nelson Mandela Road, Vasant Kunj, Phase — II, New Delhi — 110070 

Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110057 
Phone: 011 - 47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com 

e-mail: info.bcipl@gmail.com: CIN: U65921DL1979PTC331322 

Statement of unaudited financial results for the quarter and nine months ended December 31, 2025 

Rupees in crores unless otherwise stated 

Particulars 

Quarter ended Nine months ended Year ended 
December 31, 

2025 
September 30, 

2025 
December 31, 

2024 
December 31, 

2025 
December 31, 

2024 
March 31, 

2025 

Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

INCOME 
Revenue from operations 
Interest income 
Dividend income 
Net gain on fair value changes 

Total revenue from operations 
Other income 

0.01 
- 

0.61 

0.00 
264.01 

(0.97) 

0.00 
- 

0.52 

0.02 
264.01 

(0.37) 

0.00 
186.79 

(0.34) 

0.02 
587.12 
43.72 

0.62 
2.04 

263.04 
2.93 

0.52 
1.09 

263.66 
7.40 

186.45 
9.18 

630.86 
13.66 

Total income (a) 2.66 265.97 1.61 271.06 195.63 644.52 

EXPENSES 
Employee benefit expenses 
Finance costs 
Depreciation and amortisation expenses 
Other expenses 

0.22 
86.86 

0.00 
4.40 

0.22 
87.10 

0.01 
4.98 

0.20 
91.49 

0.00 
4.62 

0.68 
262.46 

0.01 
13.57 

0.61 
281.47 

0.01 
13.87 

0.81 
371.44 

0.02 
18.42 

Total expenses (b) 91.48 92.31 96.33 276.72 295.96 390.69 

Profit/ (loss) before tax (a - b) = (c) (88.82) 173.66 (94.72) (5.66) (100.33) 253.83 

Tax expense: 
- Current tax 
- Deferred tax (credit)/ charge 

0.51 
0.15 

53.90 
(0.25) 

0.27 
0.13 

55.02 
(0.10) 

39.92 
(0.09) 

121.65 
(67.28) 

Total tax expense (d) 0.66 53.65 0.40 54.92 39.83 54.37 

Profit/ (loss) after tax (c - d) = (e) (89.48) 120.01 (95.12) (60.58) (140.16) 199.46 

Other comprehensive income 
Items that will be reclassified to profit & loss 
Items that will not be reclassified to profit & loss 

- 
- 

- 

- 
- 
- 

- 

- 
- 

- 

-

- 

Total other comprehensive income (1) - - - - - - 

Total comprehensive income (e + f)= (g) (89.48) 120.01 (95.12) (60.58) (140.16) 199.46 

Paid up equity share capital 
(Face value of Rs. 100 each) 

Other equity 

Earning per equity share 
(Nominal Value of Rs. 100 each) in Rupees* 

- Basic 
- Diluted 

0.17 

(52,455.89) 
(52,455.89) 

0.17 

70,340.39 
70,340.39 

0.17 

(55,750.56) 
(55,750.50) 

0.17 

(35,518.02) 
(35,518.02) 

0.17 

(82,148.39) 
(82,148.39) 

0.17 

3,335.19 

116,903.62 
116,903.62 

*Basic and Diluted earnings per share (EPS) for all periods except year ended March 31, 2025 are not annualised 

sv 
CD 



1) The Company is a Non-Banking Financial Company registered with Reserve Bank of India ("RBI") as Core Investment Company. 

2) The unaudited financial results for the quarter and nine months ended December 31, 2025 have been reviewed by the Audit Committee and approved by the Board 
of Directors at their respective meetings held on January 28, 2026. 

3) The unaudited financial results for the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') notified under the the 
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of 
the Companies Act, 2013 ('the Act') read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Any application 
guidance/ clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable. 

4) In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, the 
unaudited financial results have been reviewed by the Statutory Auditors. The report thereon is unmodified. 

5) Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended, is as per 'Annexure 1 'attached. 

6) The main business of the Company is investment activity and the same is aggregated as a single segment. Accordingly, there are no separate reportable segments as 
per the Ind AS 108 on Operating Segments. 

7) Previous period figures have been regrouped/reclassified to make them comparable with those of current period. 

For and on behalf of the Board of Directors of 
Bahadur Chand Investments Private Limited 

Navin Raheja 
Director 
DIN : 00227685 
Place: Gurugram, Haryana 
Date: January 28, 2026 

\‘‘jeSIITI 
4 

(17 

C..) 
-c 2 .

co . 
m-



Bahmlur Chand Investments Private Limited 
Annexure I 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the quarter and nine months ended December 31, 2025 

S. No. Particulars 
Quarter ended Nine months ended Year ended 

Dec 31, 2025 Sept 30, 2025 Dec 31, 2024 Dec 31, 2025 Dec 31, 2024 March 31, 2025 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

1 Debt equity ratio 2.13 2.04 2.33 2.13 2.33 2.08 
[Debt equity ratio is (Debt securities + Borrowings)/ Net worth] 

2 Net worth (Rupees in crores) 3,274.76 3,364.26 2,995.73 3,274.76 2,995.73 3,335.36 
Calculated as defined in Section 2(57) of the Companies Act, 2013 

3 Net profit after taxes for the period (Rs. In crores) (89.48) 120.01 (95.12) (60.58) (140.16) 199.46 

4 Earnings per share 
Basic (in Rs.) (52,455.89) 70,340.39 (55,750.56) (35,518.02) (82,148.39) 116,903.62 
Diluted (in Rs.) (52,455.89) 70,340.39 (55,750.56) (35,518.02) (82,148.39) 116,903.62 

5 Debt service coverage ratio (No. of times) Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 

6 Interest service coverage ratio (No. of times) Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 

7 Current ratio 0.16 0.13 0.08 0.16 0.08 0.16 
[Current ratio is Current assets/ Current liabilities( 

8 Long term debt to working capital 60.41 87.29 (83.15) 60.41 (83.15) 44.12 

9 Bad debts to account receivable Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 
Bad debts to Accounts receivable ratio is 
[Bad debts written off/ Trade Receivables 1 

10 Current liability ratio 0.22 0.21 0.18 0.22 0.18 0.19 
Current liability ratio is (Current Liabilities / Total Liabilities) 

11 Total debt to total assets ratio 0.68 0.67 0.69 0.68 0.69 0.67 
Total debts to Total assets is [(Non current borrowing including current 
maturity 

12 Debtor turnover ratio Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 
Debtors Turnover is [ Annualised Turnover / Average Debtors] 
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Bahadur Chand Investments Private Limited 
Annexure 1 

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the quarter and nine months ended December 31, 2025 

S. No. Particulars 
Quarter ended Nine months ended Year ended 

Dec 31, 2025 Sept 30, 2025 Dec 31, 2024 Dec 31, 2025 Dec 31,2024 March 31, 2025 
Un-audited Un-audited Un-audited Un-audited Un-audited Audited 

13 Inventory turnover ratio Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 
Inventory Turnover is Annualised Cost of goods sold / Average Inventory 1 

14 Operating margin Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 

15 Net profit margin -14432.26% 45.62% -18373.31% -22.98% -75.17% 31.62% 
Net Profit Margin is Net profit after tax l Revenue from operations 
Note: Ratio is indeterminable as there is no / negative revenue from operation: 

16 Sector specific equivalent ratio 
(a) Capital ratio 0.96 0.80 0.94 0.96 0.94 0.77 
Adjusted net worth / Risk weighted assets as per applicable RBI guidelines 

(b) Leverage ratio 0.76 0.89 0.80 0.76 0.80 0.94 
Outside liabilities / Adjusted net worth as per applicable RBI guidelines 

17 Capital redemption reserve/debenture redemption reserve Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 
Not applicable, since, debenture redemption reserve is not required in respect of 
privately placed debentures in terms of Rules 18(7)(b)(ii) of Companies (Share 
Capital and Debentures) Rules, 2014. 

18 Outstanding redeemable preference shares (Quantity and value) Not applicable Not applicable Not applicable Not applicable Not applicable Not applicable 
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Format of Security Cover 

Column A Column B Column C Column D Column 
E 

Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O 

Particulars 

Description of asset  
for which this  

certificate relate 

Exclusive 
Charge 

Exclusiv
e 
Charge 

Pari-
Passu  

Charge 

Pari-Passu 
Charge 

Pari-
Passu 
Charge 

Assests not 
offered as  
Security 

Elimination 
on  

(amount in 
negative) 

(Total C to 
H) 

Related to only those items covered by this certificate 

  

Debt for 
which this 
certificate 
being 
issued 

Other 
Secure
d Debt 

Debt for 
which  

this 
certificat

e  
being 
issued 

Assets shared 
by pari passu 
debt holder 
(includes debt 
for which this 
certificate is 
issued & other 
debt with pari-
passu charge) 

Other assets 
on  

which there 
is  

pari-passu  
charge  

(excluding  
items 

covered  
in column F) 

  debt 
amount 
considere
d more 
than once 
(due to 
exclusive 
plus pari 
passu 
charge) 

  Market 
Value for 
Assets 
charged on 
Exclusive 
basis 

Carrying /book value for 
exclusive charge assets where 

market value is not 
ascertainable or applicable 

(For Eg. Bank Balance, DSRA 
market value is not applicable)

Market Value for 
Pari passu 
charge Assets 

Carrying value/book value for pari 
passu charge assets where market value 
is not ascertainable or applicable (For 
Eg. Bank Balance, DSRA market value is 
not 

applicable) 
Total Value (K+L+M+ 

N) 

    

Relating to Column F 

  

    Book  
Value 

Book  
Value 

Yes/  
No 

Book  
Value 

Book  
Value 

                

ASSETS                             

Property, Plant and 
Equipment 

Not Applicable 

Capital Work in-
Progress 
Right of Use Assets 

Goodwill 
Intangible Assets 

Intangible Assets under 
Development 

Investments 

Loans 

Inventories 
Trade Receivables 

Cash and Cash 
Equivalents 

Bank Balances other 
than Cash and Cash 
Equivalents 

Others 

Total 

LIABILITIES                             

http://www.bahadurchandinvestments.com/
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Debt securities to 
which this certificate 
pertains 

    

Not Applicable 

Other debt sharing pari-
passu charge with above 
debt 

  

Not to be 
filled 

Other debt   

Subordinated debt   

Borrowings   
Bank   

Debt Securities   
Othes   

Trade paybles   
Lease Liabilities   

Provisions   
Others   
Total                             

Cover on Book Value 
                            

Cover on 
Market Value 

                           

    Exclusive 
Security 
Cover Ratio 

    Pari-Passu  
Security  

Cover Ratio 
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A. Statement of utilization of issue proceeds: 
 

Name of the Issuer ISIN Mode of 
Fund Raising 

(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising funds 

Amount Raised Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is Yes, then 
specify the 

purpose of for 
which the funds 

were utilized 

Remarks, if  
any 

1 2 3 4 5 6 7 8 9 10 

Bahadur Chand 
Investments Private 

Limited 

INE087M08092 
Private 

Placement 
Unsecured 

NCD 
08-09-2023 5,000,000,000 5,000,000,000 No 

NA NA 

INE087M08134 
Private 

Placement 
Unsecured 

NCD 
01-03-2024 4,000,000,000 4,000,000,000 No 

INE087M08126 
Private 

Placement 
Unsecured 

NCD 
01-03-2024 4,000,000,000 4,000,000,000 No 

INE087M08118 
Private 

Placement 
Unsecured 

NCD 
07-03-2024 7,000,000,000 7,000,000,000 No 

 
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

 
Particulars Remarks 

Name of listed entity   

Mode of fund raising   

Type of instrument   

Date of raising funds   

Amount raised   

Report filed for quarter ended   

Is there a deviation/ variation in use of funds raised?   

http://www.bahadurchandinvestments.com/
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Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document?  

If yes, details of the approval so required?   

Date of approval   

Explanation for the deviation/ variation  

Comments of the audit committee after review  

Comments of the auditors, if any  

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object Modified Object, if any Original allocation Modified 
allocation, if any 

Funds utilised Amount of 
deviation/variation for 
the quarter according to 
applicable object (in Rs. 
Crore and in %) 

Remarks, if any 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Ankit Sharma 

Designation: Company Secretary & Chief Compliance Officer 

Date: 28.01.2026 
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GUYTAVIGG & CO.
Chartgred Accountants

Place: Ludhiana
Date: 28'h January 2025

GSTIN : 03AAEFGO353OIZF
PAN : AAEFG0353Q
IOI-KISI,IAT COMPLEX, G.T. ROAD,
ITIILLER GANJ, LUDHI.ANA.I'II OO3.

To

The Board of Directors of

Bahadur Chand Investments private Limited

We have verified the records and documents of the Baladur Chand Investments Iriivate Limited
having Corporate ldentification No U65921D L1gZgmC331.322 and rcgistered office ar Ihe crand
Plaza, Plot No. Z Nelson Mandela Road, Vasant Kunj _ phase _ II, New Delhi _ 110070

In compliance with the Regulation 56 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby conlim that the Company has
maintained assets cover ol 1.!E times as on 31.12.2025 (calculation as per statement of asset
coverage ratio available for the unsecured debt securities and unaudited Financial as on
37,72.2025) as per terms of the olfer documents/information rremorandum and/or debenture
hust deed in respect of non-convertible debt securities issued by the Company.

Fol cupta Vigg & Co,
Char t ere il A c c oufi tan t s
ICAI Firm i 001393N

04
C A Bharat
Parhvl
Membelship No.: 553824
UDIN: 26553874YTNeOF9747

INDIA

Tel. : (O) 0161.{625156 B.O. (Oolhl) 011-40543700
B.O, : Luclnow

E-mall : guptrvlgg@gmlll.com wrb: tYrvvr.gupt vigg.com



GUYTA VIGG & CO.
Chartered Accountants

GSTIN : 03MEFG0353QIZF
PAN I AAEFG0353O
tol-KtsitAT co PLEX, c.T. RoAD,
IIIILLER GANJ, LUOHIANA.I,II OO3.

N

ended 31.12.2025
We hereby cetify that:

a) The listed entity i.e. M/s ,*::-gad Inv$tmento privare Lim e4 havingCorporate Identification No U65921-DLt9z9pTC33rr2?*,Jr"i"i""" 
"mll at me GraadPtaz4 plot No. Z Nelson Mandeta Road, va"_, *r^; _ 

"n*""_ 
ii, il_, J"^ _ ,rooro.has vide its Board Resolution u"a i"fo.*uuo" -u^o"ufr,.-),.i"1 i.."^*, *ounder various Debenture rrust Deeds, has ,,""J;;;;;;;; ull[ flo, r".ono"",

i) Non-ConvertibleDebentures(NcDs)

PRIVAIE PLq.CEMENV
PUBLICIsSUE

Private Placement
Private Placement
Private Placement

INE087M08118

Commercial papere (Cps)

ISIN PRIVATE PLACEMENT/
PUBLIC ISSUE

SECURED/
UNSECURED

OUTSTANDING
AMOUNT IN

RS.
INE087M148ns- r-rrva@ Hacement

P;,,-+^Dr^----, UnsecuredINEO87M14BR, 500,000000

INEO87M14ER9_ Unsecured 500 000 nmrnvate Placement
Private Placemenr
Private Placement

UnsecuredINE0sn{148U3- 500,000,000

INEO8TM,BG- unsecured 1,000,000,000

INEOSTMl,B'- unsecured 1,500,000,000

250000000
rnvate flacement
P;-.+^Dr^----.

UnsecuredINE087M14-Vl-
INFoszvr apiil- Unsecured 250,000,000

Unsecured 500,000.000INE087M14BV1 Private Placement
INEO87M14BX, Unsecured 750.000 n00r-rrvate ytacemmt

Private Placement
UnsecuredrNE087M14Btt- 1,250,000,000
UnsecuredINEO87M14BYs ?000,000,000

1,000,000,000
rnvate l,hcement Unsecured

?I

.a):4;i'l{rl\
rry

'*\i
lr1
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Tol. : (O) 0161.a625156 B,O. (Oelhl) 01140543700
B.O, : Lucknow

E.mall : guptrvlgg@gmtll.com wlb : vof,w.guptavigg.com

SECURED/ louTsTANDrNG
UNSECURFD I AMOUNTTN

I RS.



11.

Asset Cover for listed debt securitieo:
The Iinancial information has be€n exti
ended 31.12.2025 and o,r,., 

".t.rrr,,', 
,fT*9 

from the books of accounts for the quarter
rords of the listed entitJ.i

1::::. of the li:red entity provide coverage of Nil times of the interest andPrlnqpal amount, which is in accord:,*o r""*"o." * r.l*"J#"1",'Jillle 
with the terms of issue/ debenture kust

u" tlr""" *" ,,o "*rlJd"ilr"frni"f"., "over 
ratio for the Secured debt securities)

The total assets of the Iisted mtitv nrovicle coverage of l.4g times of the pnncipal,which is in dccordance with the ternrs of issue (calculation as per statement of assetcoverage ratio available for the unsec
Re*ulation 5,r ,-^d ,^ -_,::l 

d"b, securities) (as per requiiement of

lll.

ReSulation 54 read with ]tegutarion 55(1)(d) of LODIT Regul
sl.

No. Particulars

N;-==:n-;

ations).

Valuee a;;;-
31n December 2025

lAmornr INl2 -^-^-\

,'rlr-'Hffillii:$,.:li*rij'i.:ii,**

:1i1:5:]fr :i,l:,lil.tx"p:xliJtI**paes(yexclusive cha-rge basis under the above heais (-, unsec,ured curaeny non<urent liabilities G) intere;taccrued/pavable o. ,

70326.25

ffi
T":'.{V'tr"I"ffid:r:* 0.01

au7,", ffi"'.f ;ffi ;:rnilulil,fl:]I,ff :xf " ";.
elglllgllEElqst accrued tlereon erc.'lnveshnentfst*tucunent assets#

10,431.47

61.13

(15213)ffiffi (6.31)

0.
(7.921ll.

B 6974.47

603.33

5400.00

977.085rrcr Loverage (atio
ttoo,-' r.tg ;. p; rh" G ;i;ff". --
docu menyinformation memorandu ny' debenturetrust deed)

Nu 1.48

z-@t
FRr(lor3E3N
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* Tfu-balanu of lnwstme s as on :.lst-D.ecembet_2025 is net of Wouision fot npoiment and isba*d ofi the auditedfifiancials as on37 tDece ber 2025.

c) 
lompliance of all the covenantq/temre of the ieeue in reepect of lfuted debt securities of theIisted entity.

We, have examined the compliances made by tlte listed entity in respect of the covenants/terhsof the issue of the lisred debr securities (NCD,") *d 
"*dfy 

ti"atil;L; Iou-"ii,s7t"*o of tf,"issue have beefl complied by the entity.

Place: Ludhiara
Date: 28d January 2026

Fol Gupta Vigg & Co.
Aarbreil Accountants
ICAI Firm
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C A Bharat
Partner
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