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Exchange Plaza, Plot C-1, Block G, 

Bandra Kurla Complex, 
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Scrip Code: BCIPL 

Sub: Disclosure pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Bahadur Chand Investments Private Limited 

 
Dear Sir/ Madam, 
 
The Board of directors of the Company on the recommendation of the members of the Audit Committee in 
their meeting held on Wednesday, May 06, 2026 had approved the Audited Financial Results (Both 
Standalone as well as Consolidated) for the quarter and financial year ended March 31, 2026. 
 
We also submit herewith the Auditor’s Reports dated May 06, 2026 issued by the Statutory Auditors of 
the Company, which was duly placed before the Board at the aforesaid meeting. 
 
Further, pursuant to the provisions of Regulation 52(7) and 52(7A) of the aforesaid regulations, we also 
enclose herewith a statement indicating the utilization of the issue proceeds and also Confirm that there is 
no deviation or variation in the use of proceeds as compared to the Objects of the issue. 
 
Furthermore, pursuant to Regulation 52(3)(a) of the SEBI Listing Regulations, we hereby declare that the 
Auditors’ report on the financial results of the Company along with the aforementioned financial results is 
with UNMODIFIED OPINION i.e. clean report without any observations from the auditors of the 
Company. 
 
We hereby also attach the asset cover certificate issued by the statutory auditors of the Company. 
 
The Board Meeting commenced at 04:00 p.m. & concluded at 06:00 pm (IST).  
 
Kindly take the same on your records. 
 
Thanking You, 
 

                           For Bahadur Chand Investments Private Limited 
 
 
 
                           Ankit Sharma 
                          Company Secretary & Chief Compliance Officer 
                          Membership no.: A66940 
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GUPTAVIGG & CO.
Chartered Accountants

INDEPENDENT AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF BAHADUR CHAND INVf,STMENTS PRTVATI

Report on the audit of the Standalone Annual Financial Results
Opinion

l. We have audited the acggqg-anf ine standalone financial results of .,Bahadur 
ChandInvestments private Limitedr' trr"r.,r'rr"n.rl.i.'ri',"'^ ..,n. company) fbr the year endctJMarch J r' 2026' auached rr.r.*i;.;;'i;;;;;r;;: !",u,.r.n, or Assers and Liabiriries ason that date and the Standalone S,"*."r, 

"iC"rfr'imi..Stanrjarone Fir.".i.ili.rrr,s..) which are included,l?J.,n:r.ur.ndedonthardarerrhe

tf['j.:iT:;Jil; Ll;:,:i.,, t*,ii; r;il'il# ilo']1..'iilffil#lf ,1:!'#fidJ
52 otrhe SEB1 tLlstinu ll,ll:l^9ltk companv pursuant io,n. r.qrir"r.r,'"ih"*'r,",t",
,r.r,r.i,i#jr_l;ffi'il:i:?fl;:ls.and Disclosure Requirements)R.grrutionr.)"ors. r,

' l?-j:1il5'L'"nlij,:",1.,ili_ffi1,*131,,".;,and according to expranations given to us. rhe

" [.J.|LT:l'r',r'il,I!!!]]|!|owith reeuirements or Reguiation 52 or the Lisring

b give a true and rair view in. conrormity with the recognition and measurcmenr principlcstaid down in the appricabre"..;r;ii;;;;;l.ro"r'i'r.r.rr*o 
under Section il3 ur.the( omp,nies Acr.20t.l (the.,,Acr..).,dd;;;;k of tndia (rhe..RBI.) guiderinesand other accounting p..in"ipl., g.n.."riy'ri..o,iJr, India. of rhe net profit-and othercomprehensive income,and'othe'r fir";.irii;;;;tion for the y.ur.nd.d March JI.2026 and, arso rhe Srandaror. 

';;";;;"#;:,:iJfl, Liabilities as at March 3t,2026and the Standalone Statement of Cusll pfo*, fo.it ly"u. 
"ra.a 

on thar dare.

Basis for Opinion

3 we conducted our audit in accordance with the standards on Auditing (..sAs..) specifiedunder sub_secrion 110) of s..,io, ril"oi.;; i#;:1,., Acr. 2013 rthe ..Aci..). ourresponsibiriries under rhose 
. stanaa.a, 

".. i,iii.? 
_"scribed in the ..Auditor.s

:::':#:::X!::!;tne nait ortne stiiiaoi-r,,i*iir n"*#,,section oro,.."po.t. w"rnrtitur."oiliu.t;;il;Io*, in accordance with the, c"a. 
"i aiiii.rlrrr.,ii, ,n.

rerevanr ro our audir or,rr" iLt*tf of India together with the. ethicai ;;;;.;#;.";j, *.,r.,.,,o.,.,a*;ffi .'H,d'iig':.,ifi :i:ill,T,l[#:ili,,,?,:::l::i j#H'l*j
requrremenrs and the Code of Ethics.. w" u.ii.r. ,i"i",i."audit evidence we have obtainedis sufficient and appropriate to provide .-b;;i;;;;";,rr. _z=\
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Management's Responsibilities for the Standalone Financial Results
4 These Standaro,e Financial_Resurts have been compired..from the standalone financiaistul!'nlcllts. fhe (.omnany.s UourO of Oira.forr'ural

standalone Finunciai'ne.ulrs rhar give a rrue and ::fi:iblt for.the preparation ofrhese
comprehensive income
a n a r- i a uil rl i es il ;; J'#H'TL';:il3ffN'i' "ll,.'-''l^fl 

,:;'T:'H :;' T'^:::;J
recognition and m.r.r;;.;;;;:i:,:'1"':IT: :i cash Flows in accordance with the
AS,,) prescribed uno., 1,.n, 

or,nciples laid down in hdian Accounting Srandards 1rhe..lnd
circuiars. guidelines untt9t'on 

I33 of the Act read with ,.t.rur, .ut"r'iirr"i,r*rl'rlro.r, ,n.,u,i,. r 
-fi s iG ;i;; il:,: ixl""?; J:.,:..*l lff l;::r: p,,u o;t;ffi :ili:jii.,,i,.

in compiiance wirh Repularion s) ^r rx^ r :_l:l ctptes generally accepted in India and
incrudes mainrenance 

"i;;;;;;.;;,lil,u'llllioX#:11,1:1. 
rhis responsibirity arso

the Act ror sareguardins.of ih. ,rr.,.;il:;;;J; ii"o"H?ffiIJil:.fi;:ffir"JIiauds and orher irreguraritier; ..r..tion. ,nJ.;;ilii:, of appropriate accounring poriciesl

ffi 
'#.i :!,:Tilf #l,#HT:;:lLJ;. j*t* b,.",il ;il;;;i" ili'0.,,,n

c recr i r er1 ror en s uri n g,r,. u..rru.y in;;;;ffi ;:rJ :, ff ::::ff [ti:ffi:::[.,HlXiro lhe prcparation and nrg5gng41i6, 
"rirr" i,""i"rir.'"t- inun" iut Resurrs rhat give a rrue andlair view and are lree flom material ,lrr"i.r.ri. *rrl,n.,. Ou. ro lraud or error.

5. In preparing the standalo

l;**x*:":"##[ti,[ 
j,:x]'ffThJfi::i:*:',,'J:,::,it;:::','ff 

:;f .:sn,,aniii,.l,",;ffi::",[:tTi;:l:,T;:a-,::::,-u^i..i...",iirrffi i,,,n.
t'culistie altcrnati\c but lo do so. . my or to cease operations. or has no

6. 'fhe Board of Directors
reporting procesr. ut" also responsible for overseeing the company,s financial

Auditor's Responsibilities for the Audit of the Financial Results
7 t)ur objcctires arc to obrain reasonable assurance abotinanciar resurts as u *t,ola u.. free from material .,r.r, 

.n"tn", the standalone annual
error. and ro issue an ,raii"* .""""" ';;::' ,'j'jl:ll'' mrsstalemenl. wherher due to tizud or
high level ofassurance br1o,t'.ttlon 

that includes our oplnton. Reasonable assurance is a
se, " a *u], i.il: "*ililil1,il1il5: 

*;:f I ::tl:U*illf :il* il#
r: $:[ i-Tj ::[:[ J:fi $*iL il:':] ",# {3;j1,, 

o. i n,h. us g,;;;, i i r.,.. 
",, 

o
t,crc standalone annual l_rnancial resulls. ons of users taken on the [asis ol.

' i:K:,:i:i'i:11,:l#:i'.:ilnlJ1x.'x;,;";::1::e proressionar i udgmenr and mainrain

r ldenrify and assess the risks of materiar misstatement o'the standarone annuar financiar
l:i*:":lil.j,1T#,T,1,1i,..J,:J#:*] llliiit., uuair p,.o..a u..Jr.,o",s *
basis fbr our opinion. i1.1.r 

"r,"i a-.,..,i"e #ffi::il*:ffi:ff[J:,il-"il;Jliaud is higher rhan fo1^,one resulting fr".ii"l. ,, fraud may inuolue coliusi.rn.rorgery' intentionar omissions. ,ir..p.-.r.riu,i."r.'"rin. override orinternar conlror.



o Obtain an understanding ofintemal control relevprocedures rhut u.; ;;;?;;;#;:':l'^1:,"?ant to the audit in order to design audit
Act, we are,* ;;:l:[iJ fl:"1,k;:l::lces Under s..,i", l'q]"( ii ( i ) o r the
contpiete s.r of financiai ;,il##'*d:ilX.':I"^"]l,o'gh a.separate reporl on rhe
linancial controls wrlh relbrence to financial .r:'lT 

t:'f*{ has adequate internal
ellectiveness ofsuch controls atemenls in place and the operating

r Evaluate the appropriateness of accounting policies used and the reasonableness of.
lTJll]if; 

""i':T'1:1TflJ:,:::: 
Jr"r"""i'un"it'"'-au'o'" 

",,,"ii-.*j.r *,,ru
o 

!o1^c]1Ae 9n the appropriareness ofBoard ofDirt
:l,l.J:il1,#,T3'i.=ro,,r,.uJi,".Jo.;.ffi:i:J.;T.:f J[f,:l?;ffi :]:,11;
ability to conrinue unts 

or.conditions that may cast significanrJ;;;;';;;il ;';;ru"r,,
we are req u i red ., 

:1i:'^l,iir: 
: ilf :,[ff ,il[,,:i:,T I ;: Ukl, *:i lUl,;*:srandalone annual financiar ..."rir 

"i i rr.ir;r;.1;"r.., are inadequate, to modify ouropinion' our concrusions are based 
", ir,"""rli ."roence obtained up to the date ofourauditor,s report. However, f**" .r*r^".:ffi;

to continue as a going concem. )ns may cause the Company to cease

o Evaluate the overall presentation. structure andfi nanciai resurts. incruiing,,r,. aii.L.r,.r. .; ffiJ:lf#,;ii:illTffi:ffi#1ffi
;:::l'il:,H:t" 

the undeiiving tr"rr*,i"", 
""0'l'r.rr. rn a manner thar achie'es rair

' ff:"#TJ#:"t;;tt*1"* "harged 
with governance regardins, amons orher matrers, the.igrin.uri-jin."r.,.j'ii"9 of the audit and significant uuair nnai,ig.. ii.ffi, *yr rnlemal control that we identify during ou. au"dit. 

.,,!, uu',,E

'' *;*:##illru#::ged with govemance wirh a sratement that we have compiied
urr ,.ruitonri,iir' ;i.-Hi:t:.':s 

regarding independence. rnd,o.orruni.",. 
"i'i'in.,;na-p.ra.n...irj;};:"t matters that rnav reasonabl) u. ,rr"rili"i" i;J';;'rr,applicable. relared sifeguards.

Other Matter

I l. TJre srandalone annual financial results include the resul2026 being tr,. urrun.i,,s i;; il,::::I'j::.jl: j':'t" ror the quarrer ended 3 r March
year and published u"u.-,."f '." ltt*een the audited figt
; r, i. r, *.1.,, u:; i;il:,:;:l;;'=' ;; ; ffi iffi J Hffi:lilTL':: l:['.I";i;?l:Tl
Our report on the statement is not modified in respect of this matter.

Place: Ludhiana
Date: 6th May 2026

For Gupta Vigg & Co.
Chartered Accountanls
ICAI Firm Registration

/40
Bharat Bhushan
Partner
Membership No.:553g74
UDIN: 26553874JeST8K2637















GUPTAVIGG & CO.
Chartered Accountants

(i) Included the annual financial results offollowing entities;

Sr. No, Name of Company
Subsidiary

l BML Educorp Services private Limited-
Associates

2. Hero MotoCorp Limited
3. Hero FinCom Limited
4. Mrnlul A"."TackufrilTfrGiliTiiruiE

Limited
5. Rockman lndustries Limited
6. Hero Electronix Private Limited
7. Herox Private Limited

INDEPENDENT AUDITORS' REPORT

TO THE BOARD OF DIRECTORS OF BAHADUR CHAND INVESTMENTS PRIVATELIMITED

Report on the audit of the Consolidated Financial Results

Opinion

L we have audited the accompanying statement of Consolidated Financial Results of BahadurChand Investments private Limited (hereinafter referred to as the,.Hording corp*yiuna it,subsidiary (Holding company and. its subsidiary together referred t" 
"r 

;t"r,. cffiii"rl it,share.ofnet profit after tax and total comprehensive I-ncome of its associu,.r, io.-,r,.l"lr1no.a
March 3 l, 2026, the consoridated statement of Assets and Liabilities u, o, ir,ui ai . u"a ,r,.consolidated Statement of cash Flows for the year ended on that date rir,":c"irJiLt"aFinancial Resurts") which are incruded in ihe accompanying Statement 

"i 
-erait"o

consolidated Financial Results for the year ended March 31, 2026 (the.,Statement,,), beingsubmined by the Hording.company pursuant to the requirement of Riguration 52 ord,,e i'gsr(Listing obligations and Disclosure Requirements) Regurations, z"ori, 
", "r"ro.a"i,t ""Listing Regulations,,),

2' In our opinion and to the best ofour information and according to the explanations given to us,and based on the consideration ofthe reports ofthe other audiitrc o, separate audit"-J rir"*i"rstatements/ financial results/ financial information of, subsidiaries ana ur.o.iui., ."r"rJio inother matters section below, the consolidated Financiar Resurts for *," y."t. .ra.J: i-n,1ui.r,2026:

GSTIN : O3AAEFGO353O1ZF
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( ii)

( iii)

is presented in accordance with the requirements ofreguration 52 ofthe SEBI (Listing
obligation and Disclosures requirements) Regulations, 2015, as amended; and

gives a true and fair view, in conformity with the recognition and measurement

l1,l.ill:. laid down in the applicable accounting standards prescribed under Section
133 of the Companies Act,2013 (the,.Act,,), the Reserve Bank of India (the..RBI,,)
guidelines and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive lncome and other financial
information ofthe Group, for the year ended March 3 l, 2026 and also the consolidated
statement of Assets and Liabirities as at March 3r, 2026 and the consolidated
Statement of Cash Flows for the year ended on that date.

Tel. : (O) 01614625156 B.O. (Dolhi) 01140s43700
B.O. : Lucknow

E-mail : guptavigg@gmall.com web : wwwguptavigg.com



Basis for Opinion

3. we conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section I43(10) of the Companies Act,20l3. (,,Act")/ issued by the lnstitute of Chartered
Accountants oflndia. Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit ofthe Consolidated Financial Results section ofour
report' we are independent of the Group, its associates and jointly contro ed entities in
accordance with the Code ofEthics issued by the Institute ofCharterid Accountants of India
together with the ethical requirements that are relevant to our audit of the consolidated
Financial Results, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained bv
us and other auditors in terms oftheir reports refened to in ..Other Matter,, paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Board of Directors' Responsibility for Consolidated Financial Results

4. These consolidated Financial Results have been compiled from the annual consolidated
financial statements. The Hording company's Board of Directors are responsibre for the
preparation and presentation ofthese Consolidated Financial Results that give a true and fair
view ofthe net profit and other comprehensive income and other financiir information, the
Consolidated Statement of Assets and Liabilities and the Consolidated Statement of Cash
Flows of the Group in accordance with the recognition and measurement principres laid
down in Indian Accounting Standards prescribed under Section r33 ofthe Act read with
relevant rules issued thereunder, the relevant provisions ofthe Act, the circurars, guiderines
and directions issued by the Reserve Bank of lndia (the,,RBI,,) from time to timelthe,,RBI
Guidelines") and other accounting principres generafly accepted in India and in compriance
with Regulation 52 of the Listing Regulations. The respective Board of Directors of the
entities included in the Group are responsibre for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding ofihe assets of th!
Group and for preventing and detecting frauds and other irregulaiities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
intemal financial controls, that were operating effectivery for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and prJsentation of the
Consolidated Financial Results that give a true and fair view and are free from materiar
misstatement, whether due to fraud or enor, which have been used for the purpose of
preparation ofthe consolidated Financial Results by the Board of Directors ofthe Holding
Company, as aforesaid.

5. In preparing the consolidated financial results, the respective Board of Directors of the
entities included in the Group and of its associates are responsible for assessing the abirity
of the Group and of its associates and jointry contro ed entities to continu;s a gorng.
concern, disclosing, as applicable, matters related to going concem and using ttre goin!
concem basis of accounting unless the Board of Directors either intends to ti-quioat-e tn!
Group or to cease operations, or has no realistic alternative but to do so.

6 The respective Board of Directors ofthe entities included in the Group and of its associates
are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.



Auditor's Responsibilities for the Audit of Consolidated Finencial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggre+ate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of tiese
consolidated fi nancial results.

8. As part ofan audit in accordance with SAs, we exercise professionarjudgment and maintain
professional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to piovide a
basis for our opinion. The risk ofnot detecting a materiar misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internar contror.

obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness ofdisclosures made by the Board of
Directors in terms of the requirement specified under Regulation 52 of the listing
regulations.

conclude on the appropriateness ofthe Board of Directors' use ofthe going concem
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled .niiti". to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modifo our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

. obtain sufficient appropriate audit evidence regarding the financial resu lts/fi nanc ial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated financial are responsible



fbr the direction, supervision and perfonnance ofthe audit offinancial information ol
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial
results, which lrave been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance ofthe audits carriecl out bv
them. We remain solely responsible for our audit opinion.

9. we comnrunicate with those charged with governance ofthe parent and such other entities
included iu the consolidated financial results of which we are the independent auditors
regarding, among other matters, the pranned scope and timing of the audit and significant
audit fi,dings, including any significant deficiencies in internar contror that we identify
during our audit.

10. we also provide those charged with governance with a statement that we have compried
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Others Matters

I l. We did not audit the financial statements/financial information of I subsidiaries included in
the consolidated financial results, which reflects total assets of Rs. r g5.26 crores as on 3 I
March 2026 and total Revenue of Rs.0.65 crores for the year ended 3 i March 2026 totar
Cornprehensive Loss of Rs.3.92 crores for the year ended 3 I March 2026 and net cash out
Flow of Rs.0. l3 crores for the year ended 3 I March 2026, as considered in the consolidated
flnancial statements. The aforesaid financial information has audited/reviewed. as
applicable, by other auditors whose reports have been furnished to us by the management.
our opi,ion and conclusion on tlre statement, in so far as it relates to the amounts and
disclosures included in respect ofthe theses subsidiaries, is bases solely on the report ofthe
other auditors and the procedures performed by us as stated under auditor's Responsibility
section above.

12. The Statement also includes the Group's Share of Net profit of Rs. 1, r20.45 Lacs (and other
comprehensive income) for the year ended 3 I March 2026, as considered in the statemenr.s.in respect of 3 associates, based on their financial results, whose financial
statements/F'inancial lnfbrmation have not been audited by us. These financial statements
have been audited by other auditors whose report has been furnished to us by the
rnanagement and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect ofthe theses subsidiaries, is bases solery on the report ofthe
other auditors and the procedures performed by us as stated under auditor,s Resionsibility
section above.

13. The Statement also includes the Group's Share ofNet profit (and other comprehensive
income) of Rs.333.55 crores for the year ended 3l March 2026, as considered in the
statements, in respect of 3 associates, based on their financiar resurts, whose financiar
statements/Financial Information have not been audited by us. These financial
statements/Financial information are unaudited and have been fumished to bv the
management and our opinion and conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect ofthe theses associates, is bases solely on such
unaudited financial statements/financial information. In our opinion and according to the
information and explanation given to us by the Board ol Oirelffix Flnancial
Statements/Financial information are not material to the Group.



our report on the statements is not modified in respect of the above matter with respect to
our reliance on the financial statements/financial information certified by the Boardof the
Directors.

For Gupta Vigg & Co.
Chartered Accounlants
ICAI Finn R

914 K'
Bha rat Bhushan

Place: Ludhiana
Date: 6th May 2026

Partner
Membership No.: 5538
UDIN: 26553874TNOFFE59 I 6
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A. Statement of utilization of issue proceeds: 
 

Name of the Issuer ISIN Mode of 
Fund Raising 

(Public 
issues/ 
Private 

placement) 

Type of 
instrument 

Date of 
raising funds 

Amount Raised Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is Yes, then 
specify the 

purpose of for 
which the funds 

were utilized 

Remarks, if  
any 

1 2 3 4 5 6 7 8 9 10 

Bahadur Chand 
Investments Private 

Limited 

INE087M08092 
Private 

Placement 
Unsecured 

NCD 
08-09-2023 5,000,000,000 5,000,000,000 No 

NA NA 

INE087M08134 
Private 

Placement 
Unsecured 

NCD 
01-03-2024 4,000,000,000 4,000,000,000 No 

INE087M08126 
Private 

Placement 
Unsecured 

NCD 
01-03-2024 4,000,000,000 4,000,000,000 No 

INE087M08118 
Private 

Placement 
Unsecured 

NCD 
07-03-2024 7,000,000,000 7,000,000,000 No 

 
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

 
Particulars Remarks 

Name of listed entity   

Mode of fund raising   

Type of instrument   

Date of raising funds   

Amount raised   

Report filed for quarter ended   

Is there a deviation/ variation in use of funds raised?   

http://www.bahadurchandinvestments.com/
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Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document?  

If yes, details of the approval so required?   

Date of approval   

Explanation for the deviation/ variation  

Comments of the audit committee after review  

Comments of the auditors, if any  

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 

Original Object Modified Object, if any Original allocation Modified 
allocation, if any 

Funds utilised Amount of 
deviation/variation for 
the quarter according to 
applicable object (in Rs. 
Crore and in %) 

Remarks, if any 

Deviation could mean: 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Ankit Sharma 

Designation: Company Secretary & Chief Compliance Officer 

Date: 06.05.2026 
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Format of Security Cover 

Column A Column B Column C Column D Column 
E 

Column F Column G Column H Column I Column J Column K Column L Column M Column N Column O 

Particulars 

Description of asset  
for which this  

certificate relate 

Exclusive 
Charge 

Exclusiv
e 
Charge 

Pari-
Passu  

Charge 

Pari-Passu 
Charge 

Pari-
Passu 
Charge 

Assests not 
offered as  
Security 

Elimination 
on  

(amount in 
negative) 

(Total C to 
H) 

Related to only those items covered by this certificate 

  

Debt for 
which this 
certificate 
being 
issued 

Other 
Secure
d Debt 

Debt for 
which  

this 
certificat

e  
being 
issued 

Assets shared 
by pari passu 
debt holder 
(includes debt 
for which this 
certificate is 
issued & other 
debt with pari-
passu charge) 

Other assets 
on  

which there 
is  

pari-passu  
charge  

(excluding  
items 

covered  
in column F) 

  debt 
amount 
considere
d more 
than once 
(due to 
exclusive 
plus pari 
passu 
charge) 

  Market 
Value for 
Assets 
charged on 
Exclusive 
basis 

Carrying /book value for 
exclusive charge assets where 

market value is not 
ascertainable or applicable 

(For Eg. Bank Balance, DSRA 
market value is not applicable)

Market Value for 
Pari passu 
charge Assets 

Carrying value/book value for pari 
passu charge assets where market value 
is not ascertainable or applicable (For 
Eg. Bank Balance, DSRA market value is 
not 

applicable) 
Total Value (K+L+M+ 

N) 

    

Relating to Column F 

  

    Book  
Value 

Book  
Value 

Yes/  
No 

Book  
Value 

Book  
Value 

                

ASSETS                             

Property, Plant and 
Equipment 

Not Applicable 

Capital Work in-
Progress 
Right of Use Assets 

Goodwill 
Intangible Assets 

Intangible Assets under 
Development 

Investments 

Loans 

Inventories 
Trade Receivables 

Cash and Cash 
Equivalents 

Bank Balances other 
than Cash and Cash 
Equivalents 

Others 

Total 

LIABILITIES                             
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Debt securities to 
which this certificate 
pertains 

    

Not Applicable 

Other debt sharing pari-
passu charge with above 
debt 

  

Not to be 
filled 

Other debt   

Subordinated debt   

Borrowings   
Bank   

Debt Securities   
Othes   

Trade paybles   
Lease Liabilities   

Provisions   
Others   
Total                             

Cover on Book Value 
                            

Cover on 
Market Value 

                           

    Exclusive 
Security 
Cover Ratio 

    Pari-Passu  
Security  

Cover Ratio 
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GUPTAVIGG & CO.
Chartered Accountants

Date:_5th May 2026

Place: Ludhiana

To

'I he Boarcl of Directors

Bahadur Chand Investments Private Lirnited

We have veriJied the records and documents of the Bahadur Chand Investments Private Limited

having Corporate Identification NoIJ65921DLL979PTC331322 and registered office at 'Ihe Grand

Plaza, I'lot No. 2, Nelson Mandela Road, Vasant Kunj - Phase - II, New Delhi - 110070.

ln compliance with the Regulation 56 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, we hereby confirm that the Company has

maintained assets cover of 1.54 times as on 31.03.2026 (calculation as per statement of asset coverage

ratio available for the unsecured debt securities and audited Financial as on 31.03.2026) as Per

terms of the offer documents/information memorandum and/or debenture trust deed in respect

of non-convertible debt securities issued by the Company.

For Gupta Vigg & Co.
Chartered Accountants

INDIA

Rt.--)
Bharat
Pnrtner

M. No.553874

UDIN: 26553874WSXGHT7930

GSTIN : O3AAEFGO353QIZF
PAN : AAEFG0353e
{Ol.KISMAT COi'PLEX, G.T. ROAD,
MILLER GANJ, LUDHIANA.I4I OO3.

Tel. : (O) 01614625iS6 B.O. (Dolht) Oir4O54370O
B.O, : Lucknow

E-mail : guptavlgg@gmall.com web : wwuguptavlgg.com

FRN. -



GUPTAVIGG & CO.
Chartered Accountants

Statutory Auditors Certificate for asset cover in respect of li
ended 31.03.2025 

sted debt securities for the quarter

We hereby certify that:

a) The listed entity i.e. M/s Bahadur Chand InvesCorporate rdentification No u65e210Lrsirpr&a;'2=r":T;u,r",:.'"x'*:#Ii:"*"H,15
Plaza, plot No. 2, Nelson Mandela Ro"d, Vrr*t K;;;has vide its Board o"".,*"" 

".0 ;.^"ilT:L.:*:;i.}iJ 3"1*;l1rll3under various Debenture Trust Deeds, n"" rrrr"a ,rr" r.Ilowing risted debtsecurities:
i) Non-ConvertibleDebentures(NCDs)

Asset Cover for Iisted debt securities:i' ,he financiar information has been exhacted from the books of accounts for thc.quarter ended 31.03.2026 andott 
", 

,utur*t .""""O, li ,n.,O*d entity;

GSTIN : 03AAEFG0353QiZF
PAN : AAEFG0353Q
r01-KtsMAT COMPLEX, c,T. ROAD,
MILLER GANJ, LUDHIANA.l4' OO3.

INDIA

PRIVATE

ISSUE

Commercial papers (Cps)

PRIVATE PLACEMENT/
PUBTIC ISSUE

OUTSTANDING
AMOUNTIN

RS.

Tel. : (O) 01614625156 B.O. {Dolhfl
B.O. : Lucknow

E-mail : guptavigg@gmall,com web : wrvuguptavigg.com

ISIN

Private placemeni

Private Placement
Private Placement
Private Placement

t--
I SECURED/

UNSECURED

Unsecured=_--
Unsecured

Unsecured

Unsecured

OUTSTANDING
AMOUNTIN

RS.iNE087M08092

INE087M08134

INEO87M08126

rNEO87M08118

5,000,000,000

ii)

ISIN SECURED/
UNSECURED

iNE087M14BX7
INEO87M14BY5 Unsecured 1,250,000,000

Unsecured
l\E087Mt4Bys fFil;re prace;fi
INE08zM14BZ2-f ryr,rat-GA;;nt 1,000,000,000

2,500,000,000

Unsecured
Unsecured



iii. The total assets of the Iistr
which is rn acco,o^"." *,if ,iln}I""li i:,::y::q: of 1.54 times of the principar,
coverage rario availabie ro. tr," unru"rrJ;";; .|Ii1ltr1 

as Per statement of asser
Regulario, 54 read with Regutation 56(1)4ffi;ild,$'.orl; ."rr,."ment of

i,ilil".l,ff t':T"",}l?;,,?:mfl,,l;:lmga:[

**;;tt**l.l$**;tr"'r"'','*the above heads (-i;;;JL::tustve charge basis under

t++=-+il46dH H:1',":#;:T;:t'I iat i r i ti es

Cusn ana 10,495.69

;!5te.est aidiEd
-J unsecured trade

benefitiilEiE

391ffii.r(;;.*u'eo
ryrcrygfhBr"D;btS"fitG

(10-0?,,orh@

;ocumen/information memoranduny' debenture trust

impairment and is

as on 31.(
March 2o26

(Amount in INR
crores)

l

to,aza,u 
]

l

I

().0 t

I

0.08 I



c) Compliance of all the cover
Iisted entity. 

-'-- --'' ' - v crlnrlts/terms of the issue in respect of listed debt securities of the

We_have examinecl the comol
or the issue of the Iisted debi .lr^T::: 

*ig'"^!y the listed entit
i s s u e h a v e bce n c o m p r i ed b, ;f Xl; 6# ; ;il:'i,ilY,ili:'#t :j * : ;i:,ilffl :;1T:

Fol Gupta Vigg & Co.
Charlered Accountants
ICAI Firm Registration No.:

nL4 I
C A Bharat Bhushan
PartnerPlace: Ludhiana

Date: 6rh May 2026 Membership No.: 553g24
UDIN: 26553874WSXGHT2930
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