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Date: 09.02.2024 

Asst. Vice President, Listing Deptt., 

National Stock Exchange of India Ltd. 

Exchange Plaza, Plot C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), 

MUMBAI - 400 051 

Scrip Code: BCIPL 

Sub: Disclosure pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 – Bahadur Chand Investments Private Limited 

 
Dear Sir/ Madam, 
 
The Board of directors of the Company on the recommendation of the members of the Audit Committee in their 
meeting held on February 09, 2024 had approved the Unaudited Standalone Financial Results for the quarter 
ended December 31, 2023. 
 
We also submit herewith the Limited Review Report dated February 09, 2024 issued by the Statutory Auditors 
of the Company, which was duly placed before the Board at the aforesaid meeting. 
 
Further, pursuant to the provisions of Regulation 52(7) and 52(7A) of the aforesaid regulations, we also enclose 
herewith a statement indicating the utilization of the issue proceeds and also Confirm that there is no deviation 
or variation in the use of proceeds as compared to the Objects of the issue. 
 
We hereby also attach the asset cover certificate issued by the statutory auditors of the Company. 
 
The Board Meeting commenced at 10:50 a.m. & concluded at 11:50 am (IST).  
 
Kindly take the same on your records. 
 
Thanking You, 
 

                              For Bahadur Chand Investments Private Limited 
 
 
 
                              Ankit Sharma 
                              Company Secretary & Chief Compliance Officer 
                              Membership no.: A66940 
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INDEPENDENT AUDITOR'S REVTEW REPORT ON THE STANDALONE UNAUDITED

FINANCIAL RESULTS FOR TIIE QUARTER AND NINE MONTHS ENDED 3IST DECEMBEN 2023

artered untants

Firm lo

To
Board of Directors of
Bahadur Chand Investments Private Limited

New Delhi

We have reviewed the accompanying Statement of unaudited standalone financial results of"Bahadur Chand

lnyestments Private Limited" (the 'company") for the Nine Months ended 31ft December 2023 (the

"Statement").

l. This Statement, which is the responsibility of the Company's management and approved by the Board of

Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting slandard 34 *Interim Financial Reportinq:' ("lnd AS 34"), prescribed under section 133

ofthe companies Act, 2013, and other accounting principles generally accepted in India and in compliance

withRegulation52ofthesecuritiesarrdExchangeBoardoflndia(ListingobligationsandDisclosure
Requirements) Regulations, 2015. Our responsibility is to issue a report on the Statement based on our

review.

2. We conducted our review of the Statement in accordance with the standald on Review Engagements (SRE)

2410,,Review of Inrerim Financial Information Perlormed by the Independent Auditor of the Enti4"' issued

bythelnstituteofCharteredAccountantsoflndia.Thisstandardrequiresthatweplanandpeiformthe
review to obtain moderate assurance as to whether the Statement is free of material misstatement' A review

is limited primarily to inquiries of company personnel and analyical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit oPinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying Statement, prepared in accordance with applicable accounting standards and other

,ecognis.daccountingpracticesarrdpolicieshasnotdisclosedtheinformationre4uiredtobedisclosedin
terms of Regutation 52 ofthe Securities and Exchange Board of tndia (Listing Obligations and Disclosure

Requirements)Regulations,20l5includingthemannerinwhichitistobedisclosed,orthatitcontainsany
material misstalement' 

For S.S periwal & co.
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A. Statement of utilization of issue proceeds: 
 

Name of the Issuer ISIN Mode of 
Fund Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising funds 

Amount Raised Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is Yes, then 
specify the 
purpose of for 
which the 
funds were 
utilized 

Remarks, if  
any 

Bahadur Chand 
Investments 
Private Limited 

INE087M08050 Private 
Placement 

Unsecured 
NCD 

02-03-2020 6,500,000,000 6,500,000,000 No NA NA 

INE087M08068 Private 
Placement 

Unsecured 
NCD 

09-03-2020 10,500,000,000 10,500,000,000 No 

INE087M08092 Private 
Placement 

Unsecured 
NCD 

08-09-2023 5,000,000,000 5,000,000,000 No 

 
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

 

Particulars Remarks 

Name of listed entity   

Mode of fund raising   

Type of instrument   

Date of raising funds   

Amount raised   

Report filed for quarter ended   

Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? 

  

If yes, details of the approval so required?   

Date of approval   

http://www.bahadurchandinvestments.com/
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Explanation for the deviation/ variation   

Comments of the audit committee after review   

Comments of the auditors, if any   

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
  

Original Object Modified Object, if 
any 

Original allocation Modified 
allocation, if any 

Funds utilized Amount of 
deviation for the 
quarter 

Remarks, if any 

  
Deviation could mean: 
Deviation in the objects or purposes for which the funds have been raised. 
Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Ankit Sharma 
Designation: Company Secretary & Chief Compliance Officer 
Date: 09.02.2024 
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we have verilied the records and documents of the Bahadur Chand Investments Private Limited

having Corporate Identification No U65921DL1979WC391322 and registered office at The Grand

Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj - Phase - II, New Delhi - 110070'

In compliance with the Regulation 56 of the sEBI (Listing obligatiors and Disclosue

Requirements) Regulatiors, 2015, as amended, we hereby confirm that the Company has

maintained assets cover of 1.41 times as on 31.72.2023 (calculation as Per statement of asset

coverage ratio available for the unsecured debt securities and unaudited Financial as on

3LA2.2O2I) as p€r terms of the offer documents/information memorandum and/or debenture

trust deed in respect of non-converdble debt securities issued by the ComPany'

ICAI Firm tration No.: 001021N

B IlWzl
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P Periwal

Partner

Membership No.: 096085

UDIN : 24096086BKD81K7 97 5

Place: Ludhiana

Date: 09 .02.2024
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L4/23, First Ftoor, DLF Citv Phose'2, Gutug.om'7220o2
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TO WHOMSOEVER IT MAY CONCERN

For S.S Periwal & Co.

Chartered Accountants
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Statutory Auditors Certificate for asset cover in respect of listed debt securities for the quarter

ended 31.12.2023

We hereby certily that:

a) The listed entity i.e. M/s Bahadur Chand Investments Private Limited, having

Corporate Identification No U65921DL1979YTC331322 and registered office at The Grand

plaza, Plot No. 2, Nelson Mandela Road, vasant Kuni - Phase - II, New Delhi - 110070. has

videitsBoardResolutionandinformationmemorandum/offerdocumentandunder
various Debenture Trust Deeds, has issued the following listed debtsecurities:

i) NCDs

ISIN

PRIVATE
PLACEMENI/PUBLIC

ISSUE

OUTSTANDING
AMOUNTIN

RS.

INE087M08050 Private Placement Unsecured 6,500,000,000

INE087M08068 Private Placement Unsecured 6,99,93,00,000

rNE087M08092 Unsecrired 5,000,000,000

ii) CPs

s00,000,000.00

a.ofthes: 6.46/4 Mote//(olto House, ciltil Lines, Ludhiono'747oot

C/; Penwols, 51The Gotewov' knboli, Andheri west' Munboi ' 4(n1O1

135-4 BiptobiRoth, Eehoti Bo Road' xotkoto - 700001

H.No, 1202, :,ector 44-8, Chondigorh-76ao47

2nd Ftoot S 25, Dhet Ko Botoii, Sikot Rood, Joiput'3o2039

L4/23, Fhtt Floot, DLF dty Phox'2, Gurugrom'722N2

SCF 40, kcond Floor, Phose 9, Moholi'160062

78-New Groin Mo*el, Fozitko, Dbtt' Ferc2epur752123

SCF 39' New Grcin Mo*eL Mtktsot'152026

.a

oA

ISIN

PRIVATE
PLACEMENT/PUBLIC

ISSUE

SECUITED/

UNSECURED

OUTSTANDING
AMOUNTIN

ITS.

INEO87M14AZ4 Private Placement Unsecured 1,500,000,000.00

INEO87M14AY7 Private Placement Unsecured 500,000,000.00

INEO87M14AY7 Private Placement Unsecured

INEO87M14AY7 Private Placement

INEO87M14AX9 Private Placement Unsecured 500,000,000.00

INEO87M14AX9 Private Placement Unsecured 500,000,000.00

INEO87M14AX9 Private Placement Unsecured 1,000,000,000.00

INEO87M14BE7 Private Placement Unsecured 1,000,000,000.00

]NEO87M14BE7 Unsecured 1,000,000,000.00

INE087M14BD9 Private Placement Unsecured 1,000,000,000.00

a
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SECURED/

UNSECURED

Private Placement

Unsecured 1,000,000,000.00

Private Placement



Asset Cover for listed debt securities:

i. The financial information has been extracted from the books of accounts for the

quarter ended 31.12.2023 and other relevant records of the listed entity;

The total assets of the listed entity provide coverage of 1'41 times of the principal'

which is in accordance with the terms of issue (calculation as Per statement of asset

coverage ratio available for the unsecured debt securities) (as PeI requirement of

Regulation 54 read with Regulation 56(1)(d) of LODR Regulations)'

ll

Values as on 3l'i
Dcc€mber 2025

(Amourt in INR
crores)

SI

No.

Paniculars

10,368.70Nei assets of the lisacd Gntiay available for unsecu

(Property Plant & Equilmenr (excludiug i ta[8,iblc asscts and

prepaid expenses) + lnvestments + Cash & llatlk Balances +

Other current/ 1\-on-current assets ercluding defcrrcd tax asstts

(-) Total assets available for secured lenders/creditors on pari

passu/exclusive charge bisis urder the above heads (-)

unsecured currelt/ non-curre t li lrilities (-) illterest accrued/

rcd lcnders

pa) able otr unsecured borrowings)

0.0.1
Property Plant & Equipment (Fixed assets; - morabldimmovable

property etc
0.02

Loans /advances given (net ofprovi
portfolio), Debt Securities, olher credit exlended, Interest accrued

thereon etc

sions, NPAs and sell down

10,516.05
Investmen(s)+

I1.54sctsasNnV l.ll lcllln-coIothc currcIu cval andnlsashC and eq
( t54.05)rro Ibosecuredonble rlgsunaccrued/nI restte paya)(

(0.04)
(-) unsecured trade Payables

G) Provision for tncome Tax (net) (4.82)

(0.04)
G) statutory liabi lities

7J7C.2lutotal borrowing (unsecured)tl
1,085.00

Term loan
5,44993

Non-convertible Debt Securities
83 5.28

Other Borrowings

Ai ll l.{ I
Asset Coverag€ Ratio

Oronchct: 646/A, Moletkotlo Hot;{,e, Chtil Unes, Ludhiono'l41(N1

c-/; Pe wols 5l fhe Gotewoy, Anbotl' Andhe West' Munbol ' 4A0101

135-L Biptobl Rosh, Behotl Eosu Rood, Xolkoto - 7AO007

H.No, 1202, kdot u-8, Chondlgorh-160047

2nd Floot s 25, Dhet ko Botoll, Stkot Rood, )olput'302039

L4/23, Fitst Floot, oLF City Phose-z, Gwugron'Lz2Nz
SCF N, second Floot, Phose 9, Mohot'16@62

78-New Grcia Motket, Fotllko, Dtstt' Ferczepu''152123

SCF 39, New Grctn Mo*et, Mukt5ot'152026
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ii. The assets of the listed entity provide coveraSe of NiI times of the interest and

principal amount which is in accordance with the terms of issue/ debenture trust

deed (calculation as per statement of asset cover ratio for the secured debt

securities) as there are no secured debt securities;

l.

cash

U)

*

lAl'^



(10070 or higher as per the terns of offer documetrritrformatioll
memoranduD/ debetrture trust deed)

* Tlu balance of htaestnvnts as 01 3'Ltt' Decenfuer 202i is rut off prouision for inrpainnent and is

baxd at tlu signed fituncials as on 37t' Decenber 2023.

c) Compliance of all the covenantdterms of the issue in respect of listed debt securities of the

listed entity.

We have examined the compliances made by the listed entity in respect of the covenants/terms

of the issue of the listed debt securities (NCDs) and certify that the such covenants/terms of the

issue have been complied by the entity.

For S,S Periwal & Co.
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C/o Periwols, 57 The Gote',+toy, Amboli, Andhe.i West, Munboi ' 400101

135-4 Biplobi Rosh, Behoi Botu Rood, Kolkota - 7N007

n.No. 1202, kctot 44'8, Chondigoth-160047

2nd Fhot S 25, Dhet Ko Bolojl, Slkot Rodd, Joipur302039

L4/23, First Fbor, DLF Aty Phose'2, Gurugron'L22@2

SCF 40, kcond Floot, Phose 9, MoholH60062

78-New Grcin Motket, Fo.ilko, Distt. Fetuzepw'752123

iCF 39, New Gtuin Mo*e?, Muktsot'152026
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