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INDEPENDENT AUDITORS’ REPORT

To
The Members of Bahadur Chand Investments Private Limited

Report on the audit of the Standalone financial statements
Opinion

We have audited the financial statements of Bahadur Chand Investments Private Limited (“the
Company™), which comprise the balance sheet as at March 31, 2019, and the statement of profit and
loss (including other comprehensive income), the statement of changes in equity and the statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

fn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles genetally
accepted in India, of the state of affairs of the Company as at March 31, 2019, and its profit, total
comprehensive income, the changes in equity and cash flows for the year ended as on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under section 143 (10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the
auditor’s responsibilities for the audit of the financial statements section of our report. We are
independent of the Company in accordance with the code of ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Key audit matters

iKey audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as
it s an unlisted company.

Information other than the financial statements and auditors’ report thereon

#  The Company’s board of directors is responsible for the prepatation of the other information. The other
information comprises the information included in the Board’s Report including Anjflexures to Board’s
Report, Business Responsibility Report but does not include the financial starementp and our auditor’s
report thereon,




Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the standalone financial statements

The Company’s board of directors is responsible for the matters stated in section 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in
equity of the Company in accordance with the Indian Accounting Standards (Ind AS) prescribed under
section 133 of the Act read with the Companies (Tndian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standards) Rules, 2016, as amended from time to time, and other
accounting principles generally accepted in India.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for cusuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and ave free from material misstatement, whether due to fraud
o errar.

In preparing the financial statements, management is responsible for assessing the Company’s ability
lo continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditer’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can avise from fraud or error and are considered material if, individually or in the
apgregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.




e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143 (3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls :

«  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. 1f we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

s Evaluate the overall presentation, structure and content of the Mnancial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. ‘

We also provide those charged with governance with a statement that we have complied with relevant
cthical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) Tnn our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(¢) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with by
this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accqunting standards
specified under section 133 of the Act, read with rule 7 of the Companie§ [Accounts) Rules,
2014,




(e) On the hasis of the written representations received from the directors as on Mavch 31, 2019
taken on record by the board of directors, none of the directors is disqualified as on March 31,
2019 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B, Our repott expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requiremnents of section [97 (16) of the Act, as amended, the company has not paid any
remuneration to its directors during the year under audit.; and

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us;

a. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable [osses; and

¢. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company

For Vikas Ram & Associates
Chartered Accountants
F.R.N.: 017246

%%JWA

Rohit Gupta
Place: New Delhi Partner
Date: 17" September 2019 M.No.: 098863
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Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph | under ‘Report on other legal and regulatory requirements’ section of our
report to the members of Bahadur Investments Private Limited of even date)

1 The Company does not own any fixed assets. Accordingly, paragraph 3(i) of the order is not
applicable to the company.

2. The company is investing company, primarily in the business of investing into equity shares
of group companies. Accordingly, it does not hold any physical inventories. Thus, paragraph
3(ii) of the order is not applicable to the company.

3. According to information and explanation given to us, the company has granted unsecured
loan to one party covered in the register required under section 189 of the Companies Act,
2013, in respect of which

a) In our opinion, the rate of interest and other terms and conditions of such loans are
not prima facie prejudicial to the interest of the company.

b) In respect of the aforesaid loans, the party is repaying the principal amounts as
stipulated and are also regular in payment of interest, where applicable.

¢) Inrespect of the aforesaid loans, in the cases where the overdue amount is more than
ninety days, in our opinion, reasonable steps have been taken by the company for the
recovery of the principal amounts and interest, where applicable.

4. In our opinion and according to information and explanation given to us, in respect of loans,
investments, guarantees and security, the Company has complied with the provisions of
sections 185 and section 186 of the Companies Act, 2013.

5. In our opinion and according to the information and explanations given to us, the company
has not accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records under
sub-section (1) of section 148 of the Act for any of the activities of the company and
accordingly paragraph 3 (vi) of the order is not applicable.

=l Tn respect of statutory dues:

(a)  According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise, value added tax, cess and other material statutory dues
have been generally regularly deposited during the year by the company with the
appropriate authorities.

According to the information and explanations given (o us, no undisputed amounts
payable in respect of provident fund, employees” state insurance, income-tax, sales-
tax, service tax, goods and service tax, duty of customs, duty of excise, value added
tax, cess and other material statutory dues were in arrears as at March 31, 2019 for a
period of more than six months from the date they became payable.

(b)  According to the information and explanations given to us and the records of the
company examined by us, there are no dues of sales- tax, service tax, goods and service
tax, duty of customs, duty of excise and value added tax which have not been deposited
on account of any dispute. Details of dues of income tax which have not been deposited
as on 31% March,2018 on account of dispute are given below:-




Statute Nature of | Amount Period to | Forum where
dues (Rs.in lakhs) | which the | the dispute is

amount pending
relates

Income  Tax | Income Tax 77.36 A.Y.2008-09 | Supreme Court

Act, 1961 | B

Income  Tax | Income Tax 35.00 A.Y.2009-10 | High Court

Act, 1961

The following matters have been decided in favour of company but the department has
preferred appeals at the higher level

Statute Nature of | Amount Period to | Forum where
dues (Rs.in lakhs) | which the | the dispute is

amount pending
relates

Income  Tax | Income Tax 878.59 A.Y. 2006-07 | High Court

Act, 1961

[ncome  Tax | Income Tax 283.36 A.Y.2007-08 | High Cowt

Act, 1961

In our opinion and according fo the information and explanations given to us, the company
has no outstanding dues to any financial institutions or banks or any government or any
debenture holders during the year. Accordingly, paragraph 3 (viii) of the order is not
applicable,

The Company has not raised any money by way of initial public offer or further public offer
and has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the order
is not applicable. However in our opinion and accordingly to the information and explanation
given to us, the company has utilised the money raised by way debt instrument during the year
for which they were raised.

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company by its officers or employees
has been noticed or reported during the year.

In our opinion and according to the information and explanations given to us, the Company
has not paid / provided managerial remuneration during the year under audit. . Accordingly,
paragraph 3 (xi) of the order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is not
applicable to the Company. :

According to the information and explanations given to us and based on owr examination of
the records of the company, transactions with the related parties are in compliance with section
177 and 188 of the Act. Where applicable, the details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination of
the records of the company, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year, Accordingly,
paragraph 3(xiv) of the order is not applicable.




15  According to the information and explanations given to us and based on our examination of
the records of the company, the company has not entered into non-cash transactions with
directors or persons connected with them. Accordingly, paragraph 3(xv) of the order is not
applicable. '

16  According to the information and explanations given to us and based on our examination of
the records of the company, the company is not required to be registered under section 45-1A
of the Reserve Bank of India Act 1934,

For Vikas Ram & Associates
Chartered Accountants
F.R.N.: 017246N

M“&M\"’&k

Rohit Gupta
Place: New Delhi ' Partner
Date; 17" September 2019 M.No.: 098863
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Amnexure “B” to the Independent Auditor’s Report

(Referred to in paragraph 2 (f) under ‘Report on other legal and regulatory requirements’
section of our report to the Members of Bahadur Chand Investments Private Limited of even
date)

Report on the internal financial controls over financial reporting under clause (i) of sub
- secfion 3 of section 143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of Bahadur Chand
Investments Private Limited (“the Company”) as at March 31, 2019, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s responsibility for internal financial controls

The board of directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India, These respousibilities include the design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ respounsibility

Qur responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of [nternal Financial Controls Over Financial Reporting (the
“Guidance Note™) issued by the [nstitute of Chartered Accountants of India and the standards
on auditing prescribed under Section 143 (10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated etfectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
malerial weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstalement in the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial control system over financial
reporting.




Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (ii)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2019, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. '

For Vikas Rum & Associates
Chdrtered Accountants
F.R.N.: 017246N

Rohit Gupta
Place: New Delhi © Partper
Date: 17" September 2019 M.No.: 098863



Bahadur Chand Investments Private Limited
Balance Sheet as at March 31, 2019
(All amounts are in INR Lacs)

Financial nssets
Cash and cash equivalents
Loans
Investments
Others

Non-financinl assets
Current tax ussets (net)
Total
Liabilities and equity
Liabilities

Financial liabilitics
Trade payables

(i) Total outstanding dues of micro enterprises and small

enterprises; and

(ii) Total outstanding dues of creditors other than micro

enterprises and small enterprises
Debt securities
Other financial lizbilitics

Non-financial liabilities
Provisions

" Deferred Lax liabilities (net)
Other non-financial linbilitics

Total liabillfics
Equity
Equity share capital

Other equity
Total equity

_Tatal liabilities and equity

Significant accounting policies and notes ta the financinl

statements

As per our report of even dute
For Vilkas Ram & Associates
Chartered Accountants
F.R.N:- 017246N

4‘%\1 . 'L‘-i‘-/t{_,

Raohit Gupt:
Parter
. No: 098863

Place:- New _De!hi
Date:- \'.f-]c’[ f 51§

Nates Asat As at As at

31 March 2009 31 March 2018 01 April 2017
3 879.33 1,166.38 4,160.72

4 94.96 86.32 -
S 980,363.31 932,766.94 944,761.53

1.50 1.36 -
981,539.10 934,02 1.00 248,922,25
6 767.44 741.20 738.43
767.44 741.20 738.43
982,306.54 934,762.20 949,660.G8
7 83.22 1.58 146.27
8 778,774.54 758,047.54 774,386.32
9 30,290.29 19,980.20 12,884.96

0.32 0.32
10
L1 10,406.81 9,380.35 12,930.57
12 7.87 0.15 1.61
814,563.05 787,410.14 800,349.73
13 13.00 13.00 13.00
14 162,730.48 147,339.07 149,297.95
162,743.48 147,352.07 149,310,95
982,31)6.54 934,762.20 949,660.68
1tn30

For and on behalf of the Board of Directoys of
Bahadur Chand [uvestments Private Limited

Reny Muynj
DN 00
Place:- New Defh

Dile:- 1-’}}., T poig

Director

Suman kant Munjal
DIN! 0000 2803

g}“

o

*ﬂw



Bahadur Chand Investments Private Limited
Statement of Profit and Loss for the year ended March 31, 2019
(All amounts are in INR Lacs)

Note No. For the year ended For the year ended
31 March 2019 Jist March 2018
INCOME
Revenue from operations
Dividend Income 15 38,614.48 34,290.20
Interest Income 16 9.60 7.02
Net Gain on Fair Value changes 4,663.42 _ -
Other Income 17 413,90 128.01
Total Income 43,701.40 34,425.23
EXPENSES
Finance costs 13 26,847.55 23,712.10
Net loss on Fair Value changes - 10,577.01 °
Other expenses . 19 319.11 179.62
Contingency provision on standard asset cxpenses - 0.32
Total expenses 27,166.66 34,469.05
Profit before exceptional item and tax 16,534.74 (43.82)
Exceptional Item:-Provision for diminution in value 20 - 5,425.02
of non current investment
Profit/(Loss) before tax 16,534.74 (5,468.84)
Tax expense: 11
- Current tax 116.86 44,65
- Deferred tax charge/(credit) 1,026.47 (3,550.22)
- Income fax adjustment for earlier year « 3 (4.39)
1,143.33 (3,509.96)
Profit/(Loss) after tnx for the year - i 15,391.41 (1,958.88)
Earning/(Loss) per equity share: 21
- Basic 118,395.46 (15,068.29)
- Diluted 118,395.46 (15,068.29)
Significant accounting policies and notes to the 1 to 30

financial statements

As per our report of even date
For Vilias Ram & Associates For and on behalf of the Board of Directors of
Chartered Accountants > Bahadur Chand Investments Private Limited

F.RN:- 017246N W ﬂm‘b /’(u)j;;z

Rohit Gupt

Director Director
Partner Suman kant M unjq' Q enu My ﬁBCL‘
M.No: 098863 DIN: 00002802 DN 60012810
a""—"\
Place:- New Delhi Place:- New Delhi éﬁim&ﬁfﬂ}.“

Date:- 1{}‘ 0!} )’7:-0 7-) Date:- {.:‘r/,_[f‘/‘zgff b= \ji\!
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Bahadur Chand Investments Private Limited
Cash Flow Statement for the year ended Maveh 31, 2019
(Alf amounts are in INR Lacs)
FFor the year ended  For the year ended

31 March 2019 31 March 2018
Cash flow from operating activities
Net Profit before Exceptional items and laxes adjustments to 16,534.74 (43.82)
reconcile profit before tax to net cash flow
Adjustment for:
Add;
Debl issue expenses : 4.72 -
[nterest expense on debenture 10,310.09 7,095.23
Net Loss in fair Value of Investments at FVTPL - 10,577.01
Contigency Provision on Standard Asset - 032
Interest expense on commercial paper 16,532.74 16,616.87
Less:
Dividend income 38,614.48 34,290.20
Interest income 9.60 7.02
Net gain in fair Value of Investments al FVTPL 4,663.42 -
Prolit on sale of Jong ferm investments 413.90 128.01
Operating Profit / (Loss) before working capital changes (319.11) (179.62)
Adjustments foy:
Incrense/(Decrease) in current liabilities 89.36 (146.15)
(Increase)/Decrense in current assets, loans and advances (8.78) (87.68)

(238,53 (413.45)

Less: Taxes Paid (143.08) (43.03)
Net cash generated/(used) from Operating Activities A (381.61) (456.48)
Cash flow from investing activities
Proceeds from Sale investments at amortised Cost - 25,620.57
Procecds [rom Sale investments at FVTPL 70,670.37 -
Dividend income 38,614.48 34,290,20
Less:
Purchase of investments at Amortised Cost (40,889.42) -
Purchase of investments at FVTPL (72,500.00) (29.500.00)
Net Cash generated/(used) for Investing Activities B - {4,104.57) 30,410.77
Cash flow frem financing activities
Proceeds/(repayment) of Long term borrowings (net) 77,500.00 -
Proceeds/(repayment) of short term borrowings (net) - (73,293.00) (32,955.65)
Interest income 9.60 7.02
Discounting Charges on short term borrowings (12.75) -
Debt issue expenses 4.72) -
Net Cash generated from finnncing activities C 4,199.13 (32,948.63)
Net changes in cash and cash equivalents (A)HB)HC) (287.05) (2,994.34)
Cash and Cash Equivalents af the beginning of the yeay 1,160.38 4,160.72
Cash and Cash Equivalents af the end 879.33 1,166.38
Significant acconnting policies and nofes to the financial 1te 30
statements

As per our report of even date
For Vilias Ram & Associate:
Chartered Accountants 7
F.RN:- 017246N

Rohit Gupta

For and on behalf of the Board of Directors of
Bahadur Chand Investments Private Limited

= /QML /fa;f‘d{

Director Director

Partner ' ‘3'—! mMan Kant Nlm)q]
M.No: 098463 DIN 0bDOIAD Y
Place:- New Delhi Place:-New Delhi

Date:- | fa?)}.m 0y Dae:- 1+ }f'})la B




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

Note 1: COMPANY INFORMATION

Bahadur Chand Investments Private Limited (‘the Company®) was incorporated on 19"
September 1979 as a Private Limited Company. The Company is a Non-Banking Finance
Company (‘NBFC’) having registration no. 06.00024 dated 17 January 2012 (issued in lieu of
earlier registration no. 06.00024 dated 27 February 1998 in the name of Bahadur Chand
Investments Private Limited) under Section 45-IA of the Reserve Bank of India Act, 1934. The
Company vide its application dated 22 February 2011 (subsequently revised on 2 April 2012)
had applied to Reserve Bank of India (‘RBI’) for registration under regulatory framework for
Core Investment Company (CIC), vide notification no. DNBS (PD) CC No 206/03.10.001/2010-
11 dated 05 January 2011, RBI has wide its order dated October 20, 2016 has converted the
company from a Non-Banking Finance Company non deposit systematically [mportant
company (NBFC-ND-SI) to Non-Banking Finance Company non deposit systematically
Important core Investment company (NBFC-ND-SI-CIC).

NOTE 2: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
1) Statement of compliance and basis for preparation and presentation of financial statements

These standalone or separate financial statements of the Company have been prepared in
accordance with the Indian Accounting Standards as per the Companies (Indian Accounting
Standards) Rules 2015 as amended and notified under Section 133 of the Companies Act, 2013
(“the Act™), in conformity with the accounting principles generally accepted in India and other
relevant provisions of the Act. Any application guidance/ clarifications/ directions issued by RBI
or other regulators are implemented as and when they are issued/ applicable.

The Company’s financial statements upto and for the year ended 31 March 2018 were prepared in
accordance with the Generally Accepted Accounting Principles in Tndia (IGAAP) under the
historical cost convention as a going concern and on accrual basis, unless otherwise stated, and in
accordance with the provisions of the Companies Act, 2013, the Accounting Standards specified
under section 133 of the Companics Act, 2013 (“the Act”) read with rule 7 of the Companies
(Accounts) Rules 2014 (as amended), prudential norms for income recognition, assets
classification and provisioning for non-performing assets as well as contingency provision for
standard assets as prescribed by The Reserve Bank of India (RBI) for NBFCs, collectively
referred as “Previous GAAP”

These are the Company’s first standalone or separate financial statements prepared in accordance
with Indian Accounting Standards (Ind AS). The Company has applied [nd AS 101, First-time
Adoption of Indian Accounting Standards for transition from Previous GAAP to Ind AS. An
explanation of how transition to Ind AS has affected the previously reported financial position,
financial performance and cash flow of the Company is provided in Note 27.

These standalone or separate financial statements were approved by the Company’s Board of
Directors and authorised for issue on September 17, 2019.

2) Functional and presentation currency

These financial statements are presented in Tndian Rupees (‘INR’ or ‘Rs.”) which is alsp, the
Company’s functional currency. All amounts are rounded-off to the nearest lakhs, ulfless
otherwise indicated. %




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

3) Basis of measurement

The financial statements have been prepared on the historical cost basis except for certain
financial instruments which are measured at fair values.

.4) Measurement of fair values

A number of Company’s accounting policies and disclosures require the measurement of fair
values, for both financial and non-financial assets and liabilities. The Company has established
policies and procedures with respect to the measurement of fair values, Fair values are categorized
into different levels in a fair value hierarchy based on the inputs used in the valuation techniques
as follows:

- Level 1: Quoted prices (unadjusted) in active markets for identical assets and liabilitics.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or
liability, either directly or indirectly.

- Level 3: inputs for the asset or liability that are not based on observable market dala
(unobservable inputs).

5) Use of estimates and judgements and Estimation uncertainity

In preparing these financial statements, management has made judgements, estimates and
assumptions that affect the application of the Company’s accounting policies and the reported
amounts of assets, liabilities, income, expenses and the disclosures of contingent assets and
liabilities. Actual results may differ from these estimates. Estimates and underlying assumptions
are reviewed on an ongoing basis, Revisions to estimates are recognised prospectively.

The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the canying
amounts of assets and liabilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the financial
statements were issued. Existing circumstances and assumptions about future developments,
however, may change duc to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they occur

Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that may have a financial impact on the
Company and that are believed to be reasonable under the circumstances.

Provisions and other contingent liabilities

The reliable measure of the estimates and judgemets pertaining to litigations and the regulatory
proceedings in the ordinary course of the Company’s business are disclosed as_contingent
liabilities. e T

6) First-time adoption of Ind AS — mandatory exceptions and optional exemptions

Overall principle :

The Company has prepared the opening balance sheet as per Ind AS as of Ist April 2017 (¢
transition date”™) by recognising all assets and liabilities whose recognition is required by Tnd
not recognising items of assets or liabilities which are not permitted by Ind AS, by reclassi




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

items from Previous GAAP to Ind AS as required under Ind AS, and applying Ind AS in
measurement of recognised assets and liabilitics.

However, this principle is subject to certain optional exemption availed by the Company as
mentioned below:

Investments in subsidiaries and associates

The Company has elected to continue with the carrying value of its investments in subsidiary
companies and certain associate companies as of April 1, 2017 (transition date) measured as per
the previous GAAP and use that carrying value as its deemed cost as of the transition date.

The Company has opted for measure its investment in one associate at the transition date at
deemed cost as per paragraph D15 of IND AS 101 in its first IND AS financial statements which
is valued at Fair market Value on transition date and same amount to be carried forward for future
years.

7) Revenue Recognition
Interest income

Interest income is recognized on accrual basis using the time proportionate methad, as specified
in the loan agreement. Interest on fixed deposits is recognized on a time proportion basis taking
into account the amount outstanding and the rate applicable on the fixed deposit.

Dividend

Dividends are recognised in Statement of profit and loss only when the right to receive payment
is established, it is probable that the economic benefits associated with the dividend will flow to
the Company and the amount of the dividend can be measured reliably.

8) Investments in subsidiaries and associates

Investments in subsidiaries and associate are measured at cost less accumulated impairment, if any.
9) Financial instruments

Recognition and initial measurement —

Financial assets and financial liabilitics are recognised when the Company becomes a party to the
contractual provisions of the instruments, '

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at FVTPL) are added to or deducted from the fair
value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at
FVTPL are recognised immediately in Statement of profit and loss.

Classification and Subsequent measurement of financial assets-

On initial recognition, a financial asset is classified as measured at sy
- Amortised cost; AT
- FVOCI - debt instruments; s

- FVOCI - equity instruments; %’N

- FVTPL =i

-—
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Amortised cost —

The Company’s business model is not assessed on an instrument-by-instrument basis, butat a higher
level of aggregated portfolios being the level at which they are managed. The financial asset is held
with the objective fo hold financial asset in order to collect contractual cash flows as per the
contractual terms that give rise on specified dates fo cash flows that are solely payment of principal
and interest (SPPT) on the principal amount outstanding, Accordingly, the Company measures Bank
balances, Loans, Trade receivables and other financial instruments at amortised cost.

FVOCI - debt instruments -

The Company measures its debt instruments at FVOCI when the instrument is held within a business
model, the objective of which is achieved by both collecting contractual cash flows and selling
financial assets; and the contractual terms of the financial asset meet the SPPI test.

FVOCI - equity instruments -

The Company subsequently measutcs all equity investments at fair value through profit or loss,
unless the Company’s management has elected to classify irrevocably some of its equity instruments
at FVOCI, when such instruments meet the definition of Equity under Ind AS 32 Financial
Instruments and are not held for trading.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.

All financial assets (including subsidiaty and assoctates) not measured at amortised cost or FvOoCt
are measured at FVTPL. This includes all derivative financial assets.

Subsequent measurement of financial assets

Financial assets at amortised cost are subsequently measured at amortised cost using effective
intcrest method. The amortised cost is reduced by impairment losses. Interest income, foreign
exchange gains and losses and impairment are recognised in Statement of profit and loss, Any
gain and loss on derecognition is recognised in Statement of profit and loss,

Debt investment at FVOCI are subsequently measured at fair value. Interest income under
effective interest method, foreign exchange gains and losses and impairment are recognised in
Staternent of profit and loss. Other net gains and losses are recognised in OCI. On derecognition,
gains and losses accumulated in OCI are reclassified to Statement of profit and foss.

For equity investments, the Company makes an eclection on an instrument-by-instrument basis to
designate equity investments as measured at FVOCI, These elected investments are measured at
fair value with gains and losses arising from changes in fair value recognised in other
comprehensive income and accumulated in the reserves. The cumulative gain or loss is not
reclassified to Statement of profit and loss on disposal of the investments. These investments in
equity are not held for trading. Instead, they are held for strategic purposc. Dividend income
received on such equity investments are recognised in Statement of profit and loss.

Equity investments that are not designated as measured at FVOCI are designated as measured at
FVTPL and subsequent changes in fair value are recognised in Statement of profit and loss.

Financial assets at FVTPL are subsequently measured at fair value. Net gains and losses,
including any interest or dividend income, ave recognised in Statement of profit and loss.

Financial liabilities and equity instruments:
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Classification as debt or equity -

Debt and equity instruments issued by the Company are classified as cither financial liabilities or
as equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument.

Equity instruments -

An equity instrument is any contract that evidences a residual interest in the assets of an entity
after deducting all of its liabilities. Equity instruments issued by Company are recognised at the
proceeds received, Transaction costs of an equity transaction are recognised as a deduction from

equity.

Financial liabilities -

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is
classified as at FVTPL if it is classified as held-for-trading or il is a derivative ov it is designated
as such on initial recognition, Other financial liabilities are subsequently measured at amortised
cost using the effective interest method. Interest expense and foreign exchange gains and losses
are recognised in Statement of profit and loss. Any gain or loss on derecognition is also
recognised in Statement of profit and loss.

10) Taxation - Current and deferred tax:

Income tax expense comprises of current tax and deferred tax. It is recognised in Statement of
profit and loss except to the extent that it relates to an item recognised directly in equity or in
other comprehensive income.

a) Current tax :

Current tax comprises amount of tax payable in respect of the taxable income or loss for the year
determined in accordance with Income Tax Act, 1961 and any adjustment to the tax payable or
receivable in respect of previous years. The Company’s current tax is calculated using fax rates
that have been enacted or substantively enacted by the end of the reporting period.

b) Deferred tax:

Deferred tax assets and liabilities are recognized for the future tax consequences of temporary
differences between the carrying values of assets and liabilities and their respective tax bases.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that
have been enacted or substantively enacted by the end of the reporting period, The measurement
of deferred tax liabilities and assets reflects the tax consequence that would follow from the
manner in which the Company expects, at the end of the reporting period, to recover or settle the
carrying amount of its assets and liabilities.

Deferred tax assets are recognized to the extent that it is probable that future taxable income will
be available against which the deductible temporary difference could be utilized. Such deferred
tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition of assets and liabilities in a transaction that affects neither the taxable profit nor the
accounting profit. The carrying amount of deferred tax assets is reviewed at the end gf
reporting period and reduced to the extent that it is no longer probable that sufticien
profits will be available to allow all or part of the asset to be recovered.
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11) Provisions :

Provisions are recognised when there is a present obligation as a result of a past event, and it is
probable that an outtlow of resources embodying economic benefits will be required to settle the
obligation and there is a reliable estimate of the amount of the obligation. Provisions are reviewed
at each balance sheet date and adjusted to reflect the current best estimate.

The amount recognised as a provision is the best estimate of the consideration required to seltle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation, Provisions are determined by discounting the expected
future cash flows at a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability.

When there is a possible obligation or a present obligation in respect of which the likelihood of
outflow of resources is remote, no provision or disclosure is made.

12} Cash and cash equivalents:

Cash and cash equivalents in the balance sheet comprise cash on hand, cheques and drafts on
hand, balance with banks in current accounts and short-term deposits with an original maturity
of three months or less, which are subject to an insignificant risk of change in value.

13) Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period. Earnings considered in ascertaining the Company's earnings
per share is the net profit for the period after deducting preference dividends and any
attributable tax thereto for the period. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for events, such as
bonus shares, sub-division of shares etc. that have changed the number of equity shares
outstanding, without a corresponding change in resources. For the purpose of caleulating
diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders is divided by the weighted average number of equity shares outstanding during
the period, considered for deriving basic earnings per share and weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity
shares.

14} Provisions/contingencies and reserves

a) The policy of provisioning against non-performing loans and advances has been decided
by the management considering norms prescribed by the RBI underCore Investment
Companies (Reserve Bank) Directions, 2016.

b) For standard assets -a provision at 0.35% of total standard assefs is created, as per RBI
directions.

¢) Statutory reserves of 20% on profit after tax is appropriated in accordance with Section-
45-IC of the Reserve Bank of India Act, 1934,




BAIIADUR CHAND INVESTMENTS PRIVATE LIMITED
Amount in Rs Lakhs
CASH AND CASH EQUIVALENTS

31 March 2009

31 NMarch 2018

L April 2017

Cash in hand 0.44 0.438 0.50
Balances with banks in current accounts 878.89 1,165.90 4,160,22
‘Total 879.33 1,166.38 4,160.72
LOANS

31 Minreh 2019

31 March 2018

1L Aprit2017

At amortised cosi

Inter Corporate deposits ta related parties 30.00 £0.00 =
Interest Acerued but not due an above 14.96 6.32 -
Tatal 94,96 86.32 -




5. Inveaments
Amount in Rs, Laklis

Units as at Unils #s nt Units as at Asat Asat Asat
Morch 31, 2019 | March 31, 2018 April 1, 2007 Moreh 31,2019 Mareh 31, 2018 Aprit 1, 2017
Tnvestments carried at fir valoe throngh profit or loss (FYTPL)
Investment in preference shares
Unquated
Investment In Associnles
0.01% Cowpulsory Convurtible Nou Cumnutative Preference Shares of fuce value
of Rs. 10 cach of
- BM Munjod Enesgies Pvt, Limited 1,500,000 1,500,(H1)] 1,500,000 1692.00 99.00 90.00
- Munjal ACME Puckaging Systems Private Limited 56,100,000 » 56,100,000 56,100,000 4,129.00 3,767.00 3,431.00
}
Olher Investments
0.01% Compulsory Convertible Non Cumulative Preference Shares of face valug
ol Rs. 10 each of
- Hero InvesiCorp Private Limited 327,230,000 * 327,230,000 327,230,000 26,572.31 24,231.00 21,877.00
Serics A Compulsorily Convertible Preference Shares of Rs, 100/ each.
- Hero Future Energics Pyt Limited . 22,375.00 20.449.00 -
{ Previously known as Clem Solor Power (Hiryur) Private Limited 3365118 35,8951 b
)
Investnient in Preference Shares (A) 53,185.31 48,546.00 25,308.00
Invesinent in Mutual funds
Unquided
Tnvestuients enrrled at fuir value through prefit or loss (FVTPL)
JCICI Prudential Liguid- Direct Growdl Plan 22,811,005 1,570,151,678 - 6.305.07 4,037.43 -
Investment in Mutunl funds (B ) 6,J05.07 4,037.43 -
Total Investitents enrried al FYTPL (C) = (A1) 59,490.38 52,583.43 25,398.00
Investient in cquity instruments carrfed f cost
n) Quoted
Investment in Assacindes L]
- Hero MotoCorp Limited
Fully paid-ug equity shares of Rs, 2 each 39,943,238 39,943,238 39,943,238 762,271.04 762,271.04 76227104
Tutal (D) 762,271.04 762,271.04 762,271.04
1) Unguoted
- Inyesbmenl in subsidinries
ML, Elicdi Seiy s 190500000  19.95,00000(  19,95,00,600 19,950.00 19,950.00 19,950.00
Fully paid-up equity shores of Rs. 10 each
Tatal (E) 19,950.00 19,950.00 19,950.00
[nvestment in Associntes
Fully paid-up equity shares of Rts. 10 enchh
- Hero Electronix Private Limited 450,00,000 450,00,000, 450,00,000 4,500.00 4,500.00 +4,500.00
- Hero FinComp Limited 23,213,837 1,77,61,914 1,77,61,914 133,251,37 92,361.95 92,361.95
- Munjal ACME Packaging Systems Private Limited 120,000 120,000 120,000 12,03 12.03 12.03
- BM Munjal Energies Pvi, Lid. 8,84,940 8,84, %10 8,84,940 88,49 38.49 43.49
- Rockman hudustries Limited 909,091 909,091 909,091 1,000.00 1,000,00 1,000.00
- Hero Futire Energies Pvt Limited E 55,695,741 43.755.00
{ Previnusly known as Clean Solor Power (Hiryur) Private Limited e . B
- Eusy Bill Private Limited 44,282,622 44,282,622 44,282,622 5,425.02 5.:425.02 5.425.02
Total (F) 144,276.91 103,387 (3714249
Iuvestment in equity insteuments (G)= (DYHEYHF) 93649795 885,608,53 919,163.53
Total In s { H)=(CHG) 985,788.33 038,191,946 944,761,53
Oul of Ahove
In Indin 935,948,33 938,191.96 944,761.53
Oulside India - 5 .
Totnl- Gross 985,988.33 938,191.96 944,761.53
Less:- Allowance of impaimient lnss (5,425,02) (3,425.02) -
Tolal- Nel Inyestmenis 980,563.31 — 032,766,94 9:4d,761.53
Appregate book value of quoted investnents 762,271,04 762,27 1.04 762,271.04

Aggregate macket vidue of quated investoient

1,019,810.78

1,454,193.49

1,287.710.08
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Carrent Tax Assets

31 March 2019

31 March 2018

1 April 2017

- Advance incame tax net of provisions

767.44

741.20

738.43

Totnl

767.44

141,20

738.43

Trade payables

31 March 2019

31 March 2018

1 April 2017

Other Payahle
(1) Total outstanding dues of micro enterprises and small
enlerprises: and
(ii) Total Outstanding dues of crditors other than mirco enterprises
and small enterprises

83.22

Total

83.22




Debt Securities

As at
31 March 2019

As at

As at T

1st April 2017

At Amortised Cost
Unsecured

31 March 2018

Mon-convertible debentures 585,000.00 507,500.00 507,500.00
Converlible debentures 39,000.00 39,000.00 39,000.00
Commercial papers 154,774.54 211,547.54 227,886.32
Tolal ) 778,’]7-_1.54 758,047.54 774,386.32
There is no debt securitles measured at FYTPL or designated af FVTPL
Detial of term loans from banks(Sceured)
. As at March 31, 2019 __ Asat March 31,2018 As at April 01, 2017
Front the Balance Sheet Date Interest Rate Amount Interest Rate Amount Tuterest Rate Amount
Range Range Range
(A) Non Convertible Debentures
Maturing beyond 5 years 0% 435,000.00 0% 435,000.00 0% 435,000.00
Maluring beyond 3 years to 5 years 10.35% 71,500.00 - - 8.35% 72,500.00
Maturing beyomnd | years to 3 years 10.25% 72,500.00 8.27% 72,500.00
Maturing within 1 years
Sub-Total 585,001.00 507,500.00 507,500,080
(B) Convertible Debentures
Maturing beyond 5 years - - : - o 4
Mamripg heyond 3 years Lo 5 years - -
Maturing beyond | years (o 3 years 0% 39,000.00 0% 39,000.00
Maturing within 1 years 0% 39,000.00 - - - -
Sub-Total 39,000,00 39,000.00 39,000.00
(C) Commercial Papers
Repayable on Maturity
Maturing beyond 5 years - - - - - -
Maluring beyond 3 years to 5 years - - - - - -
Maturing beyond 1 years to 3 years - - - - - -
Malturing within 1 years 7.95%-9.25% 156,700.00  7.50%-8.60% 214,500.00 7.25%-8.60% 233,000.00
Less: Unamortised Cost - 1,925.46) - (2,952.46) - (5,113.68)
Sub-Total 154,‘774.54 214,547.54 227,886.32
Tatal for repayable on maturity 778,774.54 758,047.54 774,386.32
There is no debt securitles measured at FVTPL or designated at FVTPL
Other Financial Liabillty
31 March 2019 31 March 2018 Lst April 2017
Tnterest acerued but not due on borrowings 30,290.29 19,980.20 12,884.96
Total _ 30,290.29 19,980.20 12,884.96 |




i

Pravisions
31 March 2019 31 March 2018 1 April 2017
Contingency provision on Standard assets 0.32 0.32 -
Tatal .32 0.32 -
Deferred Tax linbilities (net):
As at As at As al

st Mareh 2019

3ist March 28

J1st March 2017

Timing difference arising from long lerm capital loss and FVTPL

10,406.81

" 9,380,35

12,930.57

10,406.81

9,380.35

12,930.57

Particulnrs

Balance as at

Charge/(Creiit) to

Charge/(Credit) to

31 March 2018

DI-Apr-17 Profit and Loss Equity
Tax effcet of items constituting deferved tax liabilities
FVTPL Financinl Assels (12,930.57) 2,354.44 (10,576.13)
Long term Capital Loss 1,195.78 1,195.78
(12,931.57) 3,550.22 - (9,380,35)

Particulars

Balance as at

Chargl{Credil) to

Charge/(Credit) to

3 March 2019

01-Ape-18 Profit and Loss Equity
Tax effect of items constituting deferred tax liabilities
FVTPL Financial Assets (10,576.13) (1,038.08) - (11,614)
Long term Capital Loss 1,195.78 11,61 - 1,207.39
(9,380.35) (1,026.47) . (10,406.82)

Incomie Tax Recognised fn Statement of Profit and Loss

Particulnrs

3ist Mareh 2019

31st March 2018

Current iax
In respect of cureent year
[n respect of Prior Years

Deferred fax:

In tespect of current year origination and reversat of temporary differences

Total Income tax recoguised in Statement of Profit and Loss

116.86 44.65
. (4.39)
116.86 40,26
1,026.47 (3,550.22)
1,026.47 (3,550.22)
" ,143.33 (3,509.96)

Reconciliation of esthnated Income fax expense at tax rale Lo income tax expense reported {u the Statement of profit and loss is as follows:

Particulars

31st March 2019 | 31st Mavch 2018 |

Profit before tax 16,534.74 (43.82)
T'ax Expense 21.82% 33.06%
Tax effect of adjustments to reconcile expected Inconie tax expense at tax rate Lo reporled income tax expense:

Tax on Short lesm capital gain and [nleres! income 116.86 44.65
Net deferred tax asset/liabitity on Long term capita loss and FVTPL

on financial assels 1,026.47 (3,550.22)
Adjustment related to lax of prior years - (4.39)
IRupomd Income (ax expenses 1,143.33 i (3,509.96)

OTHER NON-FINANCIAL LIABILITY

31 Maurch 2019

31 March 2018

1 April 2017

Statutory dues and laxes payable 7.75 0.15 1.61
Other payable 0.12 - -
Total 7.87 115 1.61

?

\




Standaloe Statenent of Chianges in Equity for the year ended March 31,2019
(Al amounts ate in TNR Lacs)
13 EQUITY SHARE CATITAL

3)st Marcel 2019 3Lst Mareh 2008 I April 2017
Authorised:
44,000 (31 March 2018 44,000 and 01 April 2017 44,000) equity 4500 4400 4d. 01
shates of Rs.100 cach
196,00 106,00 106.00

106,000 (31 March 2018 106,000 and 01 April 2017 1056,000) 4%
Red ble Non-Cumulotive Prelc Shares of Rs.100 each

Issucd, subscrihed and fully pnid-up shares
13,000 (31 March 2018 13,000 and 01 April 2007 13,000) equity 13.00 13.00 13.00
shares of Rs.100 each

As al March 3§, 2019 Asat April 01,2017 As 1t April 01,2017
No, of Shares Amount in s, No. of Shires Amount in Ry, MNo. of Shares Awounf In Rs,

a) Reconciliation of number of equiry shares ani amount outstanding

Issaed, Subseribed and Paid-up:

Balance al the beginning of the year i 13,000 13.00 13,000 13.00 13,000 13.00
Add: Fresh allufment of shares

15alance at thie end of the yeur 13,000 13.00 13,000 13.00 13,000 13.00
b) Number of equity shaves held by hulding company or ultimste

holding  company Tieeluding, shares hetd by its

subsllinsiesfssaclates

Holding and vltimate holding finn

+ M/s Brijmehmn Lal Om Parkash 12,950 12.95 12,950 1295 12,950 12.95
Percentage of lolding [%] 99.62% 99.62% 99.62% 99.62% 99,62 % 99.,62%
¢) Shareholders holding move than § percent of the nggregnle

shaves '

M/s Brijmohan Lat Om Parkash 12,930 12,95 12,950 12,95 12,950 12,95
Parcentaue of holding [%] 100.00% 100.00% 100,00% 100.80% 100.00% L00.00%

'd) Terms/rights attnched to equily shares:
The Company has only onc class of equity shares having a par value of Rs. 100 per share, Bach shareholder is cligible for ane vote per share held In the event of liquidation, the cquity shorcholders
are eligible ta receive the remaining assels of the Campaay after distribution of all preferential amewnts, in the proportion ta their shaceholdivg.

Description of the nature anil purpose of Other Equitys

Cunpiful Reserve:- The company had transferred amount to Capital reserve in necerstance with the provision of the Campunies Act, 1956 on account of issue of bonus shares The resetve will be
ulilised in accordance with the provisinns of the Companies Act, 2013,

Capital Redeniption Reserve
Capital redemption reserve 1epresents reserve crented pursiant Lo Scetion 53 (2) (¢) of the Companies Act, 2013 by transter of ars amount equivalent to nominal value of the Preference shares
redeemed. The CRI may he utitised by the Company, in paying up uni { shares of the Company Lo be issued 1o the membera of the Company as Tully paid bonus shares in aceordance with the

provisians of the Companies Act, 2013

Statutury Reserve
Statutory rescrve represents the reserve fund ereated wader Section 45-1C of the Reserve Bank of India Act, 1934 (RBI Act). Under Section 45-1C, a company is required 1o transfer a suny not less

thun twenty percent of'ils net profie every yeae. The statutory reserve can 1o utilised for the purposes a5 specified by the Resecve Rank of India lrom tine 1o time.

Genernl Reserve

General reserve is crcated through annual mransfer of profits at a specified percentage in accordance willt applicable egudations wnder the cestwhile Companies Acl, 1956, ‘The purpose of these
transters was to ensure (hat if o dividend distribution in a given year is more than 10% of the paid up capital of the Company foc that year, then the 1otal dividend distribution is less thon the total
distributable profits for that year, Consequent to introduction of the Companies Acl, 2013, the Tequi 1 Lo datorily transfer specilied p of net profits to General reserve hos been
\withdrawn. However, the amount previously ransfeired to the General reserve can be utilised unlyin accordance with the specific requi ts of the Companics Act, 2013,

Retained Egraings
Retained eamings er lated surplus Tef lotal of all profits retained since Company's inception. Retuined enmings are credited witlt curtent year protits, reduced by losses, il any,

\ransfers to General reserve or any such other approprintions to speeifi reserves

14, Other Equity
Rs. in Lokhs

Particulars N 3ist March 2019 3ist March 2018 1 Aprif 2017
Statutory Reserve as per Section 45-1C of he RBI Act 1934 25,525.16 22,446,588 21,194.14
Capital Reserve . 713 7.43 713
Capital Redemption Reserve 94.00 94,00 94.00
General raseeve 1,087.14 1,087.14 1,087.14
Surphus (i.¢ balance 50 statement of profit nnd toss) 135,017.05 123,101.92 126,915,354
Total 162,730.48 147,339,607 149,297.95°
e
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15 DIVIDEND INCOME

Year ended

Year ended

31st March 2019 31st March 2018
Dividend on equity shares 38,614.48 34,290,20
Total 38,614.48 34,290.20
16 INTEREST INCOME
Year ended Yenr ended

31st March 2019

31st March 2018

Interest on Loans 9.60 7.02
Total 9.60 7.02
{7 OTHER INCOME
Year ended Year cnded
31st March 2019 3ist March 2018
Profit on sale of investments 413.90 128.01
[Tolal 413,90 128.01
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FINANCE COSTS

Year ended
3Lst March 2019

Year ended
J1st Maych 2018

On Financinl Liabilities measuved at Amortised cost

Interest expense on non-convertible debentures 10,310.09 7,095.23
Debt issue expenses 4.72 -

Interes! expense on commercial paper 16,532,714 16,616.87
Total 26,847.55 23,712.10

Other expenses

Year ended Year ended
31st March 2019 31st March 2018

Expenditure on Corporate social responsibility -
Function and event
Legal and professional charges 172.48 72
Rates and taxes 144,11 106
Rent Paid - -
Payment to auditor
As auditor:
- Audit fee 2.36 1.80
1.oss on sale of shares -
Miscellancous expenses 0.16 0.08
Total 319.11 179,62

The Company has invested Rs.54,25,01,589/- (Previous year 54,25,01,589/- ) and holds 4,42,82,622 (Previous year 4,42,82,622) equity shares of Rs.10/- each

fully paid-up of Easy B{li Limited ("EBL"). EBL has incurred losses in current as well as previous years and ils net worth

is substantially eroded as on March 31,

2018, Tn view of the above, the Company during financial year endcd made a provision of Rs.54.25 crores being the diminution in value of its investment held

in GBL under the head “Exceptional iteins” in the statement of profit and loss.

Earnings per share (KPS}

Yenr ended
31ist Mavch 2019

Year ended
31st Marvch 2018

Profit after tax attibutable to equity shareholders

Computation of weighted average number of ¢equity shares of Rs. 100 each
- Number of shares

Weighted average number of shares outstanding during the year

Basic and diluted earning per share (Rs.)

Nominal value per equity share

15,391.41

13,000
13,000
1.18
100

(1,958.88)

13,000
13,000
(0.15)
100

Sepment information
Based on the guiding principles given in Ind AS 108 on ‘Operating Segments’, the Company’s business activily fi
Investing Activity . Accardingly, the disclosure requirements of Ind AS 108 are nol applicable.

all within a single

&
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DAHADUR CHAND INVESTMENTS PRIVATE LINITED
Naotes (o stundnlone fnnncinl statement for the year ended Mureh 31, 2009

(All amounts are in Rupess in lakbs unless otherwise slated),

24 Finnncial insivanuen(s

(A) Capital Managemeal

The Cospany manages ils copital to ensure that the Company will be able lo continuz 2s a going cancern while maximising the return to stakehold Uirough efficient altocation of capital
towards expansi busi apitimisation of working capital requiremients and deployment of surplus funds into varions investment options. The Company inecls its capital requirement
through envity and debt

The Company is nel subject ta any d capital requi

The manayement of the Company reviews the capital stucture of the Company on regular basis. As poct of this review, the Board cansiders the cost of capital and the risks associated with the
niovement in the working capital.

The lollowing lable summarizes the capital of the Compnoy:

Asal Asat As at

. Murch 31, March 31, April 01,2017

Share capital 13.00 13.00 13.00
Equity reserves 162,730.48 147,339.07 149,297.95
Totnl Equity 16274348 14735207 149,310.95
Gearing Ratia 4.97 528 517

(13) Financisl fnsiraments by category nnd fair value hiernrchy

This section explains the jud, s and esti made in d ining the fair values of the financial insiaunents that are:
(#) recopuised and measured at fair value and
{b) measured at amortised cost and for which fair values are fisclosed in the financial

To provide an indication about the reliability of the inputs used in determining fair valug, the Company has classified its finaneial instruments into the three levels preseribed uider the accommting
standard. An explanation of cach level (ollows undemeath the table.

As af March 31, 2019 Crrrying aimaunt Fair vafise 1
FYTPL FYTOCI Amortiscd Cost- At Cost Totnl Lovel | Level 2 Level 3
Finnncial ussels
Cash and eash eyuivalents - - 879.33 - 872,33 - . -
Loans . - - 14.56 = 94,96 - . -
Investmenis 59,450.38 - o 921,072.93 980,563.31 - - 59,490.38
Other financial assels - - 1,50 - 150 - - .
Tatnl 59,490.38 - 975.79 921,072.93 981,539.10 - - §59,490.38

Finnnelad linbititics

Trade payablo
(i) Total outstanding dues of micro - - - - -
and small prises; and - - -
{it) Total nuistanding dues of creditors - - §1.22 - 83,22
other than micro enferprises and small
enlerprises : - = =
Debt securitios - - 778,774.54 - 778, 774.54 - - -
Other linaneial liabilitics - - 130,290.29 “ 30,290,29 - = =
Total - - 809,148,058 - R09,148,05 - = -
As af Mureh 34, 2018 Carrying amonnt - Fairvalue ]
FVIPL FVTOCH Amortised Cost At Cost Tatal Level | Level 2 Level 3
Finnueinl nsscis
Cash and cash equivalents - - 1,166,318 - 1.16638 - - -
Loons - - 86.32 - 8632 - - -
fovestments 52,583.43 - - §40,133.31 932,766.94 . - 52,583.43
Qther financial assets - - 136 - 1.36 - - .
52,583.43 - 1,254.06 380,183.51 934,021.00 ~ - 52,583.43
Fiinneial liabilities
Trade payable
(#) Total outstanding dues of micro - . - - -
cnterprises and small enterprises; and - - -
(ii) Total outstanding dues of creditors - - 1.58 - 1.58
ather than micro enterprises and smal
enterprises % & u
Debi seeurilies - - 758,047.54 - 758,047.54 . - -
Other financial liabilities - - 19,980.20 - 19,980.20 - - .
Taotal = - 778,029,32 - 778,029.32 - - =
Asat April £, 2017 Crrrying wmount Falr value ]
EYITL TYTOCIH Anortised Cost Al Cost Total Level | Level 2 Level 3
Financin assets i
Cash and cash equivalents® - - 4,160,72 = 4,160.72 - - -
Loaus . - - - - - - =
Invesiments 25,398.00 - - 919,261.53 9244,761.53 %= = 25,398.00

Other financial assels - = -
25,398.00 - 4,160,972 919,363.53 9.48,922.25 - - 25,398.00




Financial linbilities
Tiade payable

(1) Tataf oulstandimg dues of micro - - - - -

enterprises and small enterprises; and - - -

(1t} Total anfstanding dues of creditors - - 146,27 - 146.27

other than micro enterprises and simall

enlerprises . # .
Debl securities - - 77438632 - 774,386.32 . . - -
Otlhier tinancial liabilities - - 12,834.96 - 12,384.96 - - -
Tolul - - 18741755 - I87.417.55 - - -

{C) Valnation franrewark

w

The Company mensures [ir values using the following tair value hierarchy, which rellects the significance of the inpuls used in mekiny the measurements.

Lavel 1: Inputs that are quoted market prices (unadjusted} in aclive markets for identical assets ur liabilites.

Level 2 : The Fair value of linancial instruments that are ot traded jv active markels is determined using valuation technigues which maximize the use of observablo market data cither dircelly or
indirectly, such as quoled prices for similar assets and Jiabilitios in active markets, for substantially the full teim of the financial instrument but do not qualify as Level | inputs. ITall significant
inpuls required to fair value an instrumant are observable the instnament is included in level 2.

Level 3 - Ifone ar more af se significant inputs is not based in abservable market dala, the instruneats is included in level 3. That is, Level 3 inputs incorporate markel pasticipants' assumptions
about risk and the tisk premium required by market participants in order to bear that risk. The Company develops Level 3 inputs bissed on the best iformati ailable in the ci e

Valuation techuiques include nel present value and discounted cash flow models. Assumptions and inputs used in valuation techninues include risk-fice and benchunack interest rates, credit
sprends and other premium wsed in estimating di rates and exy d price volatilities and correlations
The objective of valuatini lechiniques is to arive al a foir value measurement that relleets the prics that would be received to sell the asset or paid to transfer the liability in an ordedy transaction

belween macket participants at the measurenient date.

The Company uses suitable voluation models to determiue the fair value of common und simple financial instiuments, that use only observable market deta and require litlle management
judgement and estimation.
Below joned valuation teel
unabservable inputs used.

wsed in measuring Level 2 and Level 3 fair values for financial instruments measuced at fir valve in the balance sheel, as well as the sigmificant

Type Valuation techniques
Investmenis:
Investment in CCPS Fair Value
Investinent in subsidinry/Associal Cosl |
debt sevucitics al Amorlized Cust
Commereinl puper Carcying book value

Finnncinl risk manngemen( ghjectives

The Company's Cocporate Treasury function manitors and monages the financial risks refating to the operations of the Company. These risks inclide markel risk (including eurrency risk, interest
rate risk and other price risk), eredit risk and liquidity risk,

The Company secks tn minimise the eficels ol these risks by using derivative financial instrumenls, diversification of investments, credit limit to exposures, elc., 1o hedye risk exposures, The vse
of fimuncial instrustents is yovemed by the Company's policies on foreign exchionge risk and the investment. The Conpany dues nol enter int or trade financial instuments, including derivative
fnancial instruments, for speealative purposes.

Mlarkel risk

Markel risk is the risk of any Toss in future carnings, in realizable fair values or in future cash lows that may result from a change in the price of a financial instrunient. The Company's aclivilies
expose it prmarily o the financial risks of changes in foreign currency exchange rates and interest rates risk! liquidity which impact returns on investments. The Compony enlers inte derivative
financial instruments 1o manage its exposure fo foreign curency risk including expor receivables and import payables. Futune specilic market movements cannot be nonnally predicled with
reasonable accuracy.

Market risk exposures are measuted using sensitivity analysis.

Credil risk management 7

Credit risk refers lo Ihe risk that a counterparty will defauli onits | obligations resulting in fi ial loss to the Company. The Company has adopted a policy of enly dealing with
creditworthy counterparties as a means of mitigating the risk of finaneial loss from defoults. The Company's exposure and wherever approprisle, the eredit ratings of ila counlerparties are
continuously itored and spread gl vatious ies. Credit exposure is controlled by counterparty limits thal are reviewed and approved by the monagement of the Company.
Financial mstniments that are subject to concentiations of credit risk, principally consist o balance wilh banks, investnents in debl i e/ bonds, trads bles, loans and advances and
derivative financial instruments. None of the financinl instruments of the Company result in material concentrations of eredit nsks.

The Company waile ol the receivables in case of certainity of irrecoverability.

The Company has used a practical expedient and analysed the recoverahle amount of receivables on an individual basis by computing the expected loss allowance for finanicial assels based on
histerical cradit loss experience and adjustments for forward fooking informations

Other price risks incliding interest rate risk

The Company hes deployed its surplus funds into varivus financinl instrunents ineluding units of' mutual funds, bonds/ debentures, elc. The Company is exposed ta NAV (uet asset vahue) price
risks arising from invesiments in these funds. The value of these investmants is impacted by movements in interesi rates, liquidity and credit quality of underlying securilies.

NAY price sensitivity nnnlysis

‘e sensitivity analyses below have been determined based on the exposure 1o NAV price risks at the end of the reporting period 1 NAV prices had heen 1% higher/lower;

+ profil for the year ended Marclh 31, 2019 would increase/decrease by Rs. 594 90 lakhs (for the year ended March 31, 2018 Rs 52583 Jakhs ).

Linuidity risk
Liquidity risk represents the inability of the Company to meat its financial oblig within stipulated time. To mitigate Ihis risk, the Company maintains sufficidhf liquidily by way af readify
convertible instruments and sworking capital limits from banks.




26 Related Party transactions as per Ind As 24

List of velated parties and relationship:

A) Partles over which the Company has cantrol

BML EduCorp Services- Subsidiary

B8) Associate of the Company

Hero MoloCorp Limited

Hero FinCorp Limited

Rockman Industries Limiled

Easy Bill Pvt Limited

Hero Electronix Pyl Limited

BM Munjal Energies Private Limited

Munjal ACME Packaging Systems Pvt Limited

C) Key Management Personnel:
Sh.Sumon Kant Munjal

Smt.Renu Munjal

Sh.Pawan Munjal

D )Enterprises in which ltey management personnel and relatives of such personnel are able to exercise significant

influenee:-

BrijMohan Lal Omparkash- Partnership
firm

Hero MotoCorp Limited

Hero FinCorp Limited

Hero Electronix Private Limited
Rockman Industries Limiled

Glabal lvy Ventures LLP

Rockman Induslies Limited

Hero InvestCorp Private Limiled

D) Transactions with related parties:

Nature of transaction

Name of related party

For the year
einded

For the year
ended

31 March 2019

31 March 2018

Purchase of Equity Interest - Hero FinCorp Limited 40,889.42 -
Sale of Equity Intevest Global vy Ventures LLP .
- Hera Corporate Service Pvt Limited - 12,523.44
- Hero Reality Limited - 17.875.00
- Hero Steels Limited - 14,195.00
- Hero Management Services Private Limited - 1,122.59
- Hero Mindmine Inslitute Private Limited - 255.00
Loan -Given - Easy Bill Pyt Limited - §0.00
Tuterest Income - Eagy Bill Pvt Limiled 9.60) 7.02
Dividend received Total value of transactions with relnted parties 38,614.48 34,290.19
- Hevo MotoCorp Limited 37,946.08 33,9575
- Hero FinCorp Limited 573.66) 266.43
- Rockiman Industries Limited 90.91 68.18
- Hero InvestCorp Pvt Limited 3.27 3.27
- Munjal ACMLE Packaging Syslems Pyt Limited 0.56 0.56

E) Balance outstanding with related parties as on 31 March 20§9:

Name of the Pavty

Balance (Rs.)
NIL




27 FIRST TIME ADOPTION OF IND AS

“This note explains the p )

at imnd for the year ended 31 March 2018 to comply with Jud AS.

(A} Compnrative Balunce sheet ns at § April 2007 and M March 2018

1]

As at 31.03.2017

Asat 31,03.2018

ipal adj made by the Company in restnting its Previous GAAP financial stotements, including the hatance sheet as at | April 2017 and the financial statements as

Asaets

Finnaclal assels

Cash and cash equivalents
Loans

Investinents- refer nute |

Non-linanclul nssels
Current tax assels {nel)
Totnl

Liabilities and equity

Linbilities

Financinl Hobilitles

Trade payables

(i) Total outstanding ducs of micro enlerprises and sinall
entesprises; and

(i1) Tolal outstanding dues of ereditors ather than micra
enterprises and small enterprises

Delbt scounties

Other finaucial habilities

Non-flunucinl linbilities
Pravisions

Deferred tax liabilities {net)
Other non-finmicial liabilities

‘Total linbilitles
Equity

Equity share capital
Other equity

Tolnl equity

Talal liabilitles und equity

Camparalive Statement of profit ansl loss for e year ended 31 dlarch 2018

INCOME

Revenue from operativns
i) Dividend Income
1) Interest Incone
Otlive incnme

Total Tnemne

EXPENSES

Finance cosls

Net loss on Fair Yalue Changes

Olher expenses

Contingency provision on slandard assel cxpenses
‘T'atal expenses

Prafit before cxceptionnl itent and ax

Exeeplional llem:-Provision for diminution in value of
non cureent investivent

Prafit befure tnx
Tax expense:
- Carrenl tax

- Deferred tax charge/(eredit)
- Incame tax adiusiment for carlier year

Prafit after tax for the yeor

Note Previons GAAP Adjustments IND AS Trevious GAAP. Adjustinents IND AS

4,160.72 - 4,160.72 1,166.34 - 1,166.38

- B7.68 - 87,68

886,672.69 58,088.84 944,761.53 £85,255.12 47,511.82 932,766.94
738.43 - 138.43 120 - 741.20
891,571.84 58,1138.84 449,660.68 847,250.38 47,511.82 934,762.20
146.27 146.27 1.58 - £.58
774,386.32 T74,386.32 T5R,047.54 - T58,047.54
12,884.96 12,B84.90 19,980.20 = 19.980.20

- - 032 = 032
12,930.57 12,930.57 (1.195.78) 10,576.13 9,380.35

161 - L&l 0ls - 015
747,419.16 12,930.57 §500,349.73 776,834 10,576.13 787,110
13.00 13.00 13.00 - 13.00
104,139.68 45,15827 149,297.95 110,403.37 36,935.70 147,330.07
114,152.68 45,158.27 149,310.95 110,416.37 36,935.70 147,352.07
891,571.84 58,U88.84 949,660.63 847,150.38 47.511.52 934,162.20

Asal 31.03.2018
Previans GAAP Adjustinents IND AS
'

34,290.20 2 14,290.20

102 - 7.02

12801 - i28.01

34,425.23 - 34,425.23

2371210 - 23,210

- 10,577.00 10,577.01

(79.63 . 179.62

012 - 0432

23,8Y2.08 10,577.00 34,469.08
10,533.18 (10,577.00) (43.82)

$.425.02 2 5,425.02
5,108.16 (10,577,00) (5.463.34)

44.65 44 65
(1,195.78) (2354.44) (3,550.22)
(439 (4.39)
(1,155.52) (2,354.44) (3,500.96)
6,263.68 (8,222.50) (1,953.88)




(C) Reconcilintions between bnd-AS and Previaus GAAP for equity and profit or loss are given below,

(1) Profit Recancilinlon

Year ended
Particulors Notes March 31,2018
Profit after (ax as reported under previaus GAAP 6,263.69
AdJustments:
Loss on measurement of Investments at FVTPL (10,577.01)
Tax impnct of sbove adjusiment 2,354
Profit aftertax as per IND AS (1,958.88)
(il) Equity Recanciliation
Paviiculars Asat Asal

March 31,2018 Murch 31,2017

Kquity ns reported under Previous GAAP 110,416.38 104,152.69
Adjustimenls:
GainX{Loss) en measuremnent of Investments al FVTPL 47,511.82 58,0888
Tax inspact of nbove adjustment (10,576.13) (12,930.57}
Equlty ns per IND AS 147,352.07 149,310.95

Materint adjustments on adnption of [nd AS are explaiued hefow:

1 Nel galn on fnir value changes
Net gain/{loss) on fair value changes Under Previous GAAP, Investment in preference shares carried ar cost and fnvestment in Mutual Funds was carried al lower of cost ar net realisable value.
Under Ind AS, these investments are measured al FVTPL, Details are as Tollows

Partlcalars March 3, 2012 March 31,2018
Initint Cost Fair value {Gain)/Loss Initial Cost Falr value {Galu}/Loss

0.01% Compulsory Convertible Non Camnlative
Preference Shares of face value of Rs, 10 each af

- BM Munjal Energies Pvi. Limited 150,00 109.00 41.00 150.00 99.00 s51.00
- Munjal ACMB Packaging Systems Private Limited 5,610.00 4,129.00 1,481.00 $,610.00 3,767.00 1,843.00
0.0(% Campulsory Conyertible Non Cumulatlve
Preference Shares of face value of Rs. 10 ench of

- Hero fovestCorp Private Limited 32,723.00 26,57231 6,150.69 32,723.00 24,231.00 8492.00
Serles A Compulsority  Convertible Preference| *
Shares of Ra.100/- eaclt,

- Hero Folure Bnergles Pyt Limited 33,755.00 22,375.00 11,380.00 33,755.00 20,449.00 13,306,00
LEqulty Shares
Hero Fincorp Limited 62,077.54 133,251.37 {71,173.83) 21,188.12 92,361.95 (71,173.83)
Investarent in mutual funds 6,250.97 6,305.07 {54.10) 4,007.44 4,03743 (29.99)
Net galn on fir value changes 140,866.51 192,741.75 (52,175,14) 97,433.56 1:44,945.38 {47,511.82)
Partienlars Aprit 01,2017

Cosl Falr value (Gnin)/Loss

0.01% Compulsory Converlible Non Cumulsilye
Prefercace Shares of face value of Ry, 10 each of

- BM Munjal Energies Pyl Limited 150.00 90.00 60.00
- Munjal ACME P'ackaging Systems Private Limited 5,610.00 3,431.00 2,179.00
0.01% Compulsory Convertibie Mon Cumulatlve
Preference Shares of face value of Rs, 10 each of

- Hero IovestCorp Private Limited 32,723.00 21,877.00 10,846.00
Serles A Compulsorlly Converiible Preference
Shares of Rs, 100/~ each. :

- Hero Fuiure Energics Pyt Limited - - -

Eqjuily Shaves

Hera Fincorp Limited® 21,188,12 92,361.95 (71,173.83)
Investment in mutual funds - - -
Net gnin an fair value changes 59,671.12 117,759.98 (58,088.83)

# The Compony has apted for weasire its investnient at the transition date at deemed cost s per paragraph DIS of IND AS 101 in its first IND AS finoncial stateiments swhich is valued at Fair
arket Vafice on fransition dufe aid smme nmonnt ta be carried.  forward for future years

2 Deferred tax adjustments
Deferred tax effect of all adjustments has been recognised on \cansition date nd during the year ended 31 March 2018,

28 The financial statements were approved for issue by the board of directors on September 17, 2019.

19 The disclosures regarding details of specified bank notes held and transacted during 8 November 2016 to 30 December 2016 bas nol been made in these financial statf]ents sinco the requirement
does nat pertain to finsocinl year ended 31 March 2019. ]




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

Note 30 Following information is disclosed in terms of the Non-Banking Financial Company Systemicall
Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions
2016
Capital to risk assets ratio (CRAR)
Particulars s gk
March 31,2019 | March 31,2018
(i) CRAR % -3537.27% -6767.86%
(i) CRAR - Tier | capital (%) -3537.27% -6767.86%
(i) | CRAR — Tier Il capital (%) 0% 0%
(iv) | Amount of subordinated debts rajsed as Tier-IT - -
instruments(in Crores)
(v) Amount raised by issue of perpetual instruments - -
Inyestments (Rs in crores)
Particulars ol 4520
March 31,2019 | March 31,2018
(1) [ Value of invesiments
(i) Gross value of investments
(a) | InIndia 9859.88 9381.91
(b) | Outside India, - - |
(i) | Provisions for depreciation o
(a) [ InIndia 5425.02 5425.02
(b) | Outside India, - -
(iii) | Net value of investments
(a) [ InIndia 9,805.63 9,327.66
| | (b) | Outside India, - s
(2) | Movement of provisions held towards depreciation on
investinents. 7
(i) | Opening balance 5425.02 -
(i) | Add : Provisions made during the year - 5425.02
(iii) | Less : Write-off / write-back of excess . -
provisions during the year
(iv) | Closing balance 5425.02 5425.02
Disclosure on Un-hedged Foreign Currency Exposure
Particulars March 31,2019 | March 31,2018 ]
1 Foreign Currency Exposure (FCE) Nil Nil
5 FCE having maturity or having cash flows over the period of Nil Nil
next five years (Out of | above)
3 Amount covered by Financial Hedge (Out of 2 above) Nil Nil
4 Amount covered by Natural Hedge (Out of 2 above) Nil Nil
5 Un-hedged Foreign Currency Exposure (2-3-1) Nil Nil
6 Annual Earnings Before Interest Depreciation (EBID) A
L7 Total credit exposure from Banking System o
b = A QQSUTT.‘-,?‘?;\_
3 g

-~

T




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

Disclosure on Derivatives (Forward Rate Agreement / Interest Rate Swap/Exchange Traded
Interest Rate (IR) Derivatives)
(Amount Rs. in Crores)

Particulars March 31, 2019 | March 31, 2018
| The notional principal amount of agreement / derivative Nil Nil
2 Losses (if counterparties failed to fulfil their obligations) : Nil Nil
3 Collateral required upon entering into agreement Nil Nil
4 Concentration of credit risk atising from the agreement Nil Nil
5 The fair value Nil Nil

Securitisation
There is no securitisation/assignment transaction entered by the company during the year.

Maturity pattern of certain items of assets and liabilities

(Amount Rs.in Crores)
Upto Over Over Over Over Over Over Over5 Total
30/31 | 1 month 2 3 6 months 1 year | 3 years years
days to 2 months | months to to to
(1 months to3 to 6 1 year 3 years [ 5years
Month) months | months
Liabilities
Borrowing
from banks
Market
B TARR 184.40 708.85 610.42 - 44.07 1401.42 | 791.48 | 4350.00 | 8090.64
g
Assets
Advances 2 e - - - 7.87 - 2 -
Investment - . z z = " = - .

Previous year (Amount Rs. in Crores)

"~ Upto Over Over Over Over Over Over Over 5| Total

30/31 1 2 3 6 1year | 3years | years
days month | months | months | month to to
{ to2 to3 to 6 s to 3 years | S5 years
Month) | months | months | months | I year

Liabilities
Borrowing
from banks i . i . i . . ) i
Matket - 1005 645 5 680 : 1,115 | 4,350 7,795
borrowings
Assets
Advances - - ac! -

[nvestment L Y = -




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

Exposures: Exposures to real estate sector

As at March As at March
31,2019 31,2018
() | Residential Mortgages - -
Lending fully secured by mortgages on residential property - -
that is or will be occupied by the borrower or that is rented '
(ii) | Commercial Real Istate - - -
Lending secured by mortgages on commercial real estates - -
(office buildings, retail space, multipurpose
commercial premises, multi-family,
Residential buildings, multi-tenanted commercial premises,
industrial or warchouse space, hotels, land acquisition,
development and construction, etc.). Exposure would also
include non-fund based limits
(iii | Investments in Mortgage Backed Securities (MBS) and - -
) other securitized exposures -
(a) ‘| Residential - s
(b) | Commercial Real Estate |k - -
Total Exposure to Real Estate Sector - -

Direct Exposure

Exposure to capital market
Particulars March 31,2019 March 31,2018

(Amount in Rs, | (Amount in Rs.
Crores) Crores)

() direct investment in equity shares, convertible bonds,
convertible debentures and units of equity-oriented mutual - -
funds the corpus of which is not exclusively invested in
corporate debt;

(if) advances against shares / bonds / debentures or other
securities or on clean basis to individuals for - -
investrent in shares (including IPOs / ESOPs),

convertible bonds, convertible debentures, and units of
| equity-oriented mutual funds;

(iii) advances for any other purposes where shares or convertible
bonds or convertible debentures or units of equity oriented - -
mutual funds are taken as primary security;

(iv) advances for any other purposes to the extent secured by the
collateral security of shares or convertible bonds or - -
convertible debentures or units of equity oriented mutual
funds i.e. where the primary security other than shares /
convertible bonds / convertible debentures / units of equity
oriented mutual funds does not fully cover the advances;

) secured and unsecured advances to stockbrokers and
guarantees issued on behalf of stockbrokers and market = .
makers; =

(vi) loans sanctioned to corporates against the security of shares

/ bonds / debentures or other securities or on clean basis for - -
meeting promoter's contribution to the equity of new
companies in anticipation of raising resources;
(vii) | bridge loans to companies against expected equity
flows / issues;




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED

Notes forming part to Financial Statements for the year ended March 31,2019

(all amounts in Indian rupees except where stated otherwise)

(viii)

all exposures to Venture Capital Funds (both
registered and unregistered)

Total Exposure to Capital Market

> No Registration has been obtained from other financial regulators during the year.

> No penalties have been imposed by RBI and other regulators during the year.

Ratings assigned by credit rating agencies and migration of ratings during the year

Sr. Instrument/ ICRA & CARE ICRA
No. Agency March 31,2019 March 31,2018
I Secured NCDs - =
2 UnSecured NCDs AA AA
3 Long Term Bank
facilities i )
4 Short Term Bank
facilities - .
5 Commercial Papers Al+ Al+
Provisions and Contingencies
Break up eof 'Provisions and Confingencies' shown March 31,2019 Mareh 31,2018
under the head Expenditure in Statement of Profit and :
Tiogs (Amount in Rs. (Amount in Rs.
Crores) Crores)
Provisions for depreciation on investment - -
Provision towards NPA - -
Provision made towards Income tax (including deferred 11.43 (35.10)
tax)
Provision for leave encashment - -
Provision for gratuity . !
Other Provision and Contingencies (with details) - -
Provision for standard assets ¥ -
¥ Ry 32000 amowunt is for provision for standard assets.
~ Concentration of advances
Particulars As at March As at March
31,2019 31,2018
Total advances to twenty largest borrowers (Amount Rs. in Crores) - -
Percentage of advances to twenty largest borrowers/ customers to total 0% 0%
advances of the NBFC on borrowers/ customers
Concentration of exposure
Particulars As at March As at March
31,2019 31,2018
Total exposure to twenty largest borrowers/ customer -
{Amount Rs. in Crores) o— sz
Percentage of exposure to twenty largest borrowers/ customers to to 15 0% { % \
exposure of the NBFC on borrowers/ customers \’3




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

Concentration of NPAs

Particular

As at March 31, 2019

As at March 31,2018

{(Amount in Rs.
Crores)

(Amount in Rs.
Crores)

Total exposure to top four NPA accounts

Sector-wise NPAs

S. No.

Sector

- As at March 31,
2019

Percentage of NPAs to total advances in
_that sector

As at March 31,
2018

Agriculture & allied
activities

MSME

Corporate borrowers

Services

Uunsecured personal loans

Auto loans (two wheeler)

| | B R

Other personal loans

Movement of NPAs

2018-19 2017-18
Particulars (Amount in Rs. (Amount in Rs.
| Crores) Crores)
(i) Net NPAs to net advances (%) - -

(excluding provisions on standard assets)

(i) Movement of NPAs (Gross)
(a) Opening balance - -
(b) Additions during the year - -
(c) | Reductions during the year - .
(d) Closing balance = -
(iii) Movement of Net NPAs
{a) Opening balance - L
(b) Additions during the year = 4
(c) Reductions during the year - o
(d) Closing balance = ]
@iv) Movement of provisions for NPAs

(a) Opening balance . “

(b) Provisions made during the year - -

(c) Write-off / write-back of excess - =
provisions

(d) Closing balance - w

NEST
__ \

w
—

f

/

Ly
R

}



BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 3 1,2019

(all amounts in Indian rupees except where stated otherwise)

Customer complaints

Particular

2018-19 2017-18
(a) No. of complaints pending at the beginning of - -
the year
(b) No. of complaints received during the year - -
(c) No. of complaints redressed during the year 7 - -
(d) | No. of complaints pending at the end of the - -
year (resolved subsequent to the year end)

Schedule to the Balance Sheet of a non-deposit taking Core Investment Company as required in
Core Investment Companies (Reserve Bank) Directions, 2016

S.
No.

Particulars

As at
March 31, 2019

(Amount Rs. in Crores)

Liabili

ties side:

Amount outstanding |

Amount Overdue

1

Loans and advances availed by the CIC
inclusive of interest accrued thereon but
not paid

(a) Debentures :

Secured

Unsecured

6240.00

Nil

(other than falling within the meaning of
public deposits)

(b) Deferred credits

(¢) Term loans

(d) Inter-corporate loans and borrowing

(e) Commercial paper

1,547.75

(H) Public deposits

(g) Others :

Assets side:

Break-up of loans and advances

As at March 31, 2019

including bills reccivables [other than
those included in (4) below]

(Amount Rs. in Crores)

(a) Secured

(b) Unsecured

0.94

Brealk up of leased assets and stock
on hire and other assets counting

As at
March 31,2019

towards Asset Finance Company
(AFC) activities

(Amount Rs. in Crores)

(i) Lease assets including lease rentals
under sundry debtors :

(a) Financial lease

(b) Operating lease

(i) Stock on hire including hire

charges under sundry debtors:

374

B

‘q}



BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

(a) Assets on hire -

(b) Repossessed Assets S
(iii) Other loans counting towards
AFC activities

{(a) Loans where assets have been =
repossessed

(b) Loans other than (a) above -

As at
March 31, 2019
(Amount Rs. in Crores)

Break-up of Investments :

Current Investments :

1. Quoted :
(i) Shares :

(a) Equity -

(b) Preference -

(ii) Debentures and Bonds -

(iii) Units of mutual funds : 63.05

(iv) Government Securities -

(v) Others (please specity) ¥

2. Unguoted : -
(i) Shares : ; -

(a) Equity - -

(b) Preference =

(ii) Debentures and Bonds ; 5

(iii) Units of mutual funds ; =

(iv) Government Securities -

(v) Others (please specify) 5

Long Term investments :

I. Quoted : : 5

(i) Shares :

(2) Equity 7,622.71
(b) Preference 5
(ii) Debentures and Bonds -

(iii) Units of mutual funds ) -

(iv) Government Securities N
(v) Others (please specify) =

2. Unquoted : :

(i) Shares : =
(a) Equity 1588.02
(b) Preference 531.85

(ii) Debentures and Bonds -

(iii) Units of mutual funds :
(iv) Government Securities n 3

(v) Others (please specify) i 2




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Notes forming part to Financial Statements for the year ended March 31, 2019

(all amounts in Indian rupees except where stated otherwise)

As per our report of even date attached

For Vikas Ram & Associates
Chartered Accountants 2
F.RN:- 017246N

V,@ﬁ@'ﬂfﬁ/\,‘\}/l
Rohit Gujpta

Partner
M.No, 098863

Bahadur Chand Investment Pvt,

Director Director

n Kant Mlunja|

DIN: 00005 8p2 DN
Place: New Delhi

Date: 3 ,’v'i) 1419

Place: New Delhi
Date: l‘%’ Uo],‘),;a '!3

For and on behalf of the Board of Directors of

Renu Munial

5 Borrower group-wise classification of assets financed as in (2) and (3) above:
Category As at
March 31, 2019
Amount Rs. in Crores
(net of provisions)
Secured Unsecured Total
1. Related Parties - - -
(a) Subsidiaries - - -
(b) Companies in the same 0.94 0.94
group
(c) Other related parties 5 -
2. Other than related parties - -
Total - 0.94 0.94
6 Investor group-wise classification of all investments (curvent and long term) in shares
and securities both (quoted and unquoted):
Category As at March 31,2019
Market value / break | Book value (nef of
up or fair value or provisions)
: NAYV
|. Related Parties
(a) Subsidiaries B 199.50 199.50
(b) Companies in the same 12118.48 9543.08
Group -
(c) Other related parties
2. Other than related parties 63.05 63.05
Total 12,381.03 9,805.63
7 Other Information As at March 31,2019
Particulars (Amount Rs. in Crores)
(i) Gross non-performing assels
(a) Related parties
(b) Other than related parties
(ii) Net non-performing assets
(a) Related parties
(b) Other than related parties
| (iii) Assets acquired in satistaction of debt

Ltd.

4

000128 F0




