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Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
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e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

Date: 29.05.2023

Asst. Vice President, Listing Deptt.,
National Stock Exchange of India Ltd.
Exchange Plaza, Plot C-1, Block G,
Bandra Kurla Complex,

Bandra (E),

MUMBALI - 400 051

Scrip Code: BCIPL

Sub: Disclosure pursuant to Regulation 51(2) read with Part B of Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 - Bahadur Chand
Investments Private Limited- Outcome of Board Meeting

Dear Sir/ Madam,

The Board of directors of the Company on the recommendation of the members of the Audit
Committee in their meeting held on May 29, 2023 had approved the Audited Financial Results for the
quarter and financial year ended March 31, 2023.

The Board further approved the fund raising by way of Issuance of 50,000 (Fifty Thousand) Listed,
Rated, Unsecured, Redeemable Non-Convertible Debentures of a Face Value of INR 1,00,000/-
(Rupees One Lakh Only) Each, of an aggregate Nominal Value of up to INR 500,00,00,000 (Rupees
Five Hundred Crore) with a green shoe option of up to 20,000 (Twenty Thousand) Listed, Rated,
Unsecured, Redeemable Non-Convertible Debentures of a Face Value of INR 1,00,000/- (Rupees One
Lakh Only) Each, of an aggregate Nominal Value of up to INR 200,00,00,000 (Rupees Two Hundred
Crore), in one or more tranches, for cash, at par, in dematerialized form, on a private placement basis.

The Board Meeting commenced at 5:30 p.m. & concluded at 6:00 pm (IST).

Kindly take the same on your records.

Thanking You,

For Bahadur Chand Investments Private Limited
SHARMA S5z
ANKIT =~ i

Ankit Sharma

Company Secretary & Compliance Officer
Membership no.: A66940


http://www.bahadurchandinvestments.com/
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
BAHADUR CHAND INVESTMENTS PRIVATE LIMITED

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying Statement of Standalone Audited Financial Results of
Bahadur Chand Investments Private Limited (the “Company”), for the year ended March 31,
2023 attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations™).

In our opinion and to best of our information and according to explanations given to us, the
aforesaid standalone annual financial results:

a. is presented in accordance with requirements of Regulation 52 of the Listing
Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards and other
accounting principles generally accepted in India, of the net loss and other
comprehensive income and other financial information for the year ended March 31,

2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under sub-section (10) of Section 143 of the Companies Act, 2013 (the “Act”). Our
responsibilities under those Standards are further described in the “Auditor’s Responsibilities
Jor the Audit of the Standalone Financial Result” section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of
the financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Standalone annual financial results.
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Management’s Responsibilitics for the Standalone Financial Results

These standalone annual financial results have been prepared on the basis of the standalone

annual financial statements,

The Company’s Board of Dircctors arc responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit/logs and other comprehensive income
and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 52 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the standalone annual financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting

process.
Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalgpespmnyg
AW
financial results, whether due to fraud or error, design and perform aug é‘t




responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
.collusion, forgery, intentional omissions, misrepresentations, or the override of
Internal control,

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3) (i) of
the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of financial statements on whether the company has adequate
internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls:

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone annual financial results
made by the Board of Directors.

Conclude on the appropriateness of Board of Directors' use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the standalone annual financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual
financial results, including the disclosures, and whether the standalone annual
financial results represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

1.

The standalone annual financial results includes the results for the qua
March 2023 being the balancing figure between the audited figures ip/&




full financial .year and published year to date figures up to the third quarter of the
current financial year which were subject to limited review by us.

Our report on the statement is not modified in respect of these matters.

For S.S Periwal & Co.

Chartered Accountants

Partner

Place: Ludhiana Membership No.: 096086
. noth
Date: 29 May, 2023 UDIN: 23096086BGYHIT9276
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Standalone statement of financial results for the quarter and year ended March 31, 2023
(All amounts in Rupees lakhs unless otherwise stated)

110070

For the quarter ended

For the year ended

. March 31,2023 | December 31,2022 | March 31,2022 | March 31, 2023 | March 31, 2022
Particulars - :
(Audited) Un - audited) (Audited)
Refer note 7 {enmandiet) Refer note 7 (Audited) (Audited)
INCOME
Revenue from operations
[nterest income 183.72 171.73 262.68 111123 305.54
Dividend income 26,021.60 30.55 24,019.94 40,063.78 38,321.09
Net gain on fair value changes (1,163.46) 38.84 (3,209.27) 781.71 1,674.17
Other income 2FLAS 308.13 53.97 961.15 392,52
Total income (a) 25,313.01 549.25 21,127,32 42.917.91 40,693.32
EXPENSES
Employee benefit expenses 1.91 - - 1.91 -
Finance costs 8,708.00 8,946.08 8,290.69 34.862.31 33,511.09
Depreciation and amortisation expenses 0.19 0.18 0.18 0.73 0.72
Other expenses 91.38 13.96 196.91 244.87 388.99
Total expenses (b) 8,801.49 8,960.22 8,487.78 35,109.82 33,900.80
Profit/ (loss) before tax (a - b) = (c) 16,511.52 (8,410.97) 12,639.54 7,808.09 6,792.52
Tax expense:
- Current tax 5,353.78 118.06 1,455.46 8,579.33 4,028.75
- Deferred tax (credit)/ charge (271.09) 9.06 (747.76) 182.14 390.08
- Income tax adjustment for earlier years (0.00) - 504.61 3,862.66 52592
Total tax expense (d) 5,082.69 127.12 1,212.31 12,624.13 4,944.55
Profit/ (loss) after tax (c - d) = (e) 11,428.83 (8,538.09) 11,427.23 (4,816.04) 1,847.97
Other comprehensive income
Items that will not be reclassified to profit & loss - - - -
Items that will be reclassified to profit & loss - - - - -
Total other comprehensive income (f) - - -
Total comprehensive income (e + f) 11,428.83 (8,538.09) 11,427.23 (4,816.04) 1,847.97
Paid up equity share capital
(Face value of Rs. 100 each) 17.06 17.06 17.06 17.06 17.06
Reserves 303,236.23 308,052.28
Earning per equity share
(Nominal Value of Rs. 100 each):
- Basic 66,984.14 (50,041.35) 66,974.74 (28,226.68) 10,830.51
- Diluted 66,984.14 (50,041.55) 66,974.74 (28,226.68) 10,830.91
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1) Standalone statement of assets and liabilities as at March 31, 2023
(All amounts in Rupees lakhs unless otherwise stated)

(e) Other financial assets

Non-financial assets
(a) Current tax assets (net)
(b) Property, plant and equipment
(¢) Other non financial assets

Total assets
Liabilities and equity

Liabilities
Financial liabilities
(a) Payables
L. Trade payables
(1) Total outstanding dues of micro enterprises and small enterprises
(ii) Total outstanding dues of creditors other than micro enterprises and
small enterprises
(b) Debt securities
(c) Borrowings (other than debt securities)
(d) Other financial liabilities

Non-financial liabilities
(a) Provisions
(b) Deferred tax liabilities (net)
(c) Other non-financial liabilities

Total liabilities
Equity

(a) Equity share capital

(b) Other equity

Total equity

Total liabilities and equity

Particulars As at As at
31 March 2023 31 March 2022
Assets (Audited) (Audited)
Financial assets
(a) Cash and cash equivalents 1,298.93 505.34
(b) Bank balances other than included in (a) above 25.00 25.00
(¢) Loans 6,200.00 15,000.00
(d) Investments 1.031,636.53 1,019,276.47
2.2 1.03

1,039,162.68

1,035,207.84

5.36 3,880.46

3.16 2.50
1,371.14 3,020.93
1,379.66 6,903.89
1,040,542.34 1,042,111.73
3.76 4.49
666,299.22 670,464.54
51,000.00 42,500.00
5,480.86 6,559.76
722,783.84 719,528.79
24.80 60.00
13,641.63 13,459.49
838.78 994.11
14,505.21 14,513.60
737,289.05 734,042.39
17.06 17.06
303,236.23 308,052.28
303,253.29 308,069.34
1,040,542.34 1,042,111.73
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2) Standalone statement of Cash Flows for the year ended March 31, 2023

(All amounts in Rupees lakhs unless otherwise stated)

Particulars

For the year ended
March 31, 2023

For the year ended
March 31, 2022

Cash flow from operating activities

Profit/ (loss) after tax

Adjustments for:

Add:

Tax expense

Depreciation and amortisation expense

Finance cost

Provision for standard assets

Less:

[nterest income

Net gain on fair value changes

Profit on sale of investments

Operating Profit before working capital changes
Adjustments for:

Increase/(Decrease) in financial and non-financial liabilities
(Increase)/Decrease in other financial and non financial assets

Cash generated from operations
Less: Income tax paid (net of refund)
Net cash generated operating activities

Cash flow from investing activities

Proceeds from sale of investments

Interest income received

Add/ (Less):

Inter corporate deposit (given)/ repayment received
Purchase of property, plant and equipment
Purchase of investments

Net Cash (used in) investing Activities

Cash flow from financing activities

Proceeds from/ (repayment of) borrowings
Proceeds/(repayment) of debt securities
Interest paid on debt securities and borrowings
Net Cash (used in) financing activities

Net changes in cash and cash equivalents (A)+(B)+(C)
Cash and Cash Equivalents at the beginning of the year

Cash and Cash Equivalents at the end

(Audited) (Audited)
(4,816.04) 1,847.97
12,624.13 4,944.55

0.73 0.72
34,862.31 33,511.09
(35.20) 60.00
1,111.27 305.54
781.71 1,674.17
925.56 391.81
39,817.39 37,992.81
(156.08) (1.27)
(1.19) 1,571.01
39,660.12 39,562.55
(8,566.90) (7.692.51)
31,093.22 31,870.04
156,838.98 84,939.88
1,111.27 305.54
8,800.00 (15.000.00)
0.00 ;
(167,491.85) (74,995.93)
(741.60) (4,750.51)
8,500.00 12,500.00
(3.50) (9,645.93)
(38,454.53) (29.864.63)
(29,958.03) (27.010.56)
393.59 108.97
905.34 796.37
1,298.93 905.34




7

8)

10)

11)

The Company is a Non-Banking Financial Company registered with Reserve Bank of India ("RBI") as Core Tnvestment Company.

The financial results for the period ended March 31, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meetings held on May 29, 2023,

The financial results for the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS") notified under the the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules. 2016, prescribed under Section 133 of the Companies Act,
2013 (‘the Act) read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Any application guidance/ clarifications/
directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable.

In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
financial results have been reviewed by the Statutory Auditors. The report thereon is unmodified.

The figures of March 31, 2023 quarter and March 31, 2022 quarter is the balancing figure between the audited published figures of year ended March 31, 2023 and
March 31, 2022, respectively which were subjected to audit and the unaudited published figures of the nine months ended December 31, 2022 and December 31.
2021, respectively subjected to limited review.

[nformation as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, is as per 'Annexure | ‘attached.

The Reserve Bank of India (RBI) had, by an order dated January 06, 2023. imposed a monetary penaity of Rs. 30.00 lakh (Rupees Thirty lakh only) for non-
compliance with certain provisions of the “Core Investment Companies (Reserve Bank) Directions. 2016” and directions on “Information Technology Framework for
the NBFC Sector”. This action was based on the deficiencies in regulatory compliance and was not intended to pronounce upon the validity of any transaction or
agreement entered into by the company with its customers.

The main business of the Company is investment activity and the same is aggregated a5 a single segment. Accordingly. there are no separate reportable segments as
per the Ind AS 108 on Operating Segments.

Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period.

For and on behalf of the Board of Directors of
Bahadur Chaad Investments Private Limited

Suman Kant Munjal
Director

DIN :00002803
Place: New Delhi
Date: May 29, 2023
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Head Office: J-45, Basement, Vikaspuri,

New Delhi-110018

%] SSP ERIWAL & CO. Outer Ring Road, Pillar No, 9,

T CHARTERED A CCO UNTA NTS Mobile: 94172-40316

E-mail: ssperiwal73@gmail.com

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF
BAHADUR CHAND INVESTMENTS PRIVATE LIMITED

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Bahadur
Chand Investments Private Limited (the “parent”) and its subsidiary (the parent and its
subsidiary together referred to as “the Group™), and its share of net profit after tax and total
comprehensive Income of its associates, for the year ended 31% March 2023 (“the
Statement”), being submitted by the parent pursuant to the requirement of Regulation 52 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the reports of the other auditors on
separate audited financial statements/ financial results/ financial information of,
subsidiaries and associates referred to in other matters section below, the
Consolidated Financial Results for the year ended 31 March 2023:

(M)

(i)

Included the annual financial results of following entities;

Sr. No.

Name of Company

Subsidiary

BML Educorp Services Private Limited

Associates

Hero MotoCorp Limited

Hero FinCorp Limited

Munjal Acme Packaging Systems Private Limited

Rockman Industries Limited

Hero Electronix Private Limited

el P bl B b e

Herox Private Limited

is presented in accordance with the requirements of regulation 52 of the SEBI
(Listing obligation and Disclosures requirements) Regulations, 2015, as

amended; and

Branches: 646/A, Malerkotla House, Civil Lines, Ludhiana-141001
C/o Periwals, 51 The Gateway, Amboli, Andheri West, Mumbai - 400101
135-A, Biplabi Rash, Behari Basu Road, Kolkata — 700001
H.No. 1202, Sector 44-B, Chandigarh-160047
2nd Floor. S 25, Dher Ka Balaji, Sikar Road, Jaipur-302039
L-4/23, First Floor, DLF City Phase-2, Gurugram-122002
SCF 40, Second Floor, Phase 9, Mohali-160062
78-New Grain Market, Fazilka, Distt. Ferozepur-152123
SCF 39, New Grain Market, Muktsar-152026




(i) give a true and fajr view, in conformity with the recognition and measurement
principles laid down in the Indian Accounting standards and other accounting
principles generally accepted in India, of the consolidated net profit and
consolidated total comprehensive income and other financial information of

the Group for the year ended 31 March 2023.

Basis for Opinion

We conducted our audit i accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, (“Act”) issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the consolidated
Financial Results, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us
and other auditors in terms of their reports referred to in “Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibility for Consolidated Financial Results

This statement, which includes the Consolidated F inancial Results is the responsibility of the
Parent’s Board of Directors and has been approved by them for the issuance. The
Consolidated Financial Results for the year ended 31 March 2023, has been complied form
the related audited/unaudited consolidated financial statements results for the year ended 31
March 2023 that give a true and fair view of the Consolidated net profit and consolidated
other comprehensive income and other financial information of the group including its
associates in accordance with recognition and measurement principal laid down in the Indian
Accounting Standards, Prescribed under 133 of the Act, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with regulations 52 of the Listing Regulations. *

The respective Board of Directors of the entities included in the Group and of its associates
are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the consolidated financial results that give a true and fajr view
and are free from material misstatement, whether due to fraud or error which have been used
for the purpose of preparation of the consolidated financial results by the Directors of the
Parent, as aforesaid.




In .P}‘ep'flring the consolidated financial results, the respective Board of Directors of the
entities included in the Group and of its associates are responsible for assessing the ability of
tl?e Gr(?up and of its associates and jointly controlled entities to continue as a going concern,
dlSClOSlng,‘ as applicable, matters related to going concern and using the going concern basis
of acc?untmg unless the Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entitics included in the Group and of its associates
are l‘?SpOllSlble for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entitics.

Auditor’s Responsibilitics for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results for the year ended 31 March 2023 as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirement specified under Regulation 52 of the listing

regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material




going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and ifs associates
and jointly controlled entities to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial

results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions ‘and events in a manner that achieves fair
presentation.

o Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify

during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.

Others Matters

1.

We did not audit the financial statements/financial information of 1 subsidiaries included
in the consolidated financial results, which reflects total assets of Rs.28038.41 Lacs as on
31 March 2023 and total Revenue of Rs.31.09 Lacs for the year ended 31 March 2023,
total net loss after tax of Rs.471.15 Lacs for the year ended 31% March 2023 and total
Comprehensive Loss of Rs.0.80 Lacs for the year ended 31 March 2023 and net Cash out
Flow of Rs.24.28 lacs for the year ended 31 March 2023, as considered in the
consolidated financial statements. The aforesaid financial information has
audited/reviewed, as applicable, by other auditors whose reports have been furnished to
us by the management. Our opinion and conclusion on the statement, in so far as it
relates to the amounts and disclosures included in respect of the theses subsidiaries, is
bases solely on the report of the other auditors and the procedures performed by us as
stated under auditor’s Responsibility section above. A0




2. The Statement also includes the Group’s Share of net Profit of Rs.64179.32 Lacs (and
other comprehensive income) for the year ended 31 March 2023, as considered in the
statements, in respect of 3 associates, based on their financial results, whose Financial
statements/Financial Information have not been audited by us. These financial statements
have been audited by other auditors whose report has been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts
and disclosures included in respect of the theses subsidiaries, is bases solely on the report
of the other auditors and the procedures performed by us as stated under auditor’s
Responsibility section above.

3. The Statement also includes the Group’s Share of net profit (and other comprehensive
income) of Rs.5472.47 Lacs for the year'ended 31 March 2023, as considered in the
statements, in respect of 3 associates, based on their financial results, whose Financial
statements/Financial Information have not been audited by us. These financial
statements/Financial information are unaudited and have been furnished to by the
management and our opinion and conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of the theses associates, is bases solely on
such unaudited financial statements/financial information. In our opinion and according
to the information and explanation given to us by the Board of Directors, these Financial
Statements/Financial information are not material to the Group.

Our report on the statements is not modified in respect of the above matter with respect
to our reliance on the financial statements/financial information certified by the Board of

the Directors.
For S.S Periwal & Co.
Chartered Accountants
ICAI Firm istration No.: 00102IN
Paﬁner
Place: Ludhiana Membership No.: 096086

Date: 29" May, 2023 UDIN: 23096086BGYHIU5497



Bahadur Chand Investments Private Limited

Registered office : The Grand Plaza, Plot No. 2,Nelson Mandela Road. Vasant Kunj, Phase — I, New Delhi— 110 070
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Consolidated statement of financial results for the year ended March 31, 2023
(All amounts in Rupees lakhs unless otherwise stated)

For the year ended

Particulars March 31, 2023 March 31, 2022
(Audited) (Audited)
INCOME
Revenue from operations
Interest income 1.137.48 329.16
Dividend income 327 327
Net gain on fair value changes 781.71 1,719.01
Sale of services - 869.47
Other income 17,383.87 435.77
Total income (a) 19,306.33 3,406.68
EXPENSES
Employee benefit expenses 36.52 1.629.69
Finance costs 34,862.31 33,511.09
Depreciation and amortisation expenses 43836 497.47
Other expenses 27485 4,040.38
Total expenses (b) 35,612.04 39,678.63
Profit before share of net profits of investment accounted for using equity method
and tax
(a-b)=(c) (16,305.71) (36,271.95)
Share in net profit/(loss) of associates (d) 09,651.79 42 338.09
Profit/ (loss) before tax (¢ + d) = (e) 53,346.08 6,066.14
Tax expense:
- Current tax 8,579.33 4,028.75
- Deferred tax (credit)/ charge 11,285.43 1,719.47
- Income tax adjustment for earlier years 3,862.66 525.72
Total tax expense (f) 23,727.42 6,273.94
Profit/ (loss) after tax (e - ) = (g) 29,618.66 (207.80)
Other comprehensive income
Ttems that will not be reclassified to profit & loss (0.80) 13.24
Items that will be reclassified to profit & loss - -
Tuotal other comprehensive income/(loss) for the year (h) (0.80) 13.24
Total comprehensive income (g + h) 29,617.86 (194.56)
Net Profit/(Loss) for the year attributable to:
-Owners of the Company 29,794.54 1,871.27
-Non controlling interests (175.88) (2,079.07)
Other comprehensive income for the year attributable to:
-Owners of the Company (0.50) 8.30
-Non controlling interests (0.30) 494
Total comprehensive income for the vear attributable to:
-Owners of the Company 29,794.04 1,879.57
-Non controlling interests (176.18) (2,074.13)
Paid up equity share capital (Face value of Rs. 100 each) 17.06 17.06
Reserves 418,484.77 387,773.61
Earning per equity share ( Nominal Value of Rs. 100 each):
- Basic 174,622.20 11,016.12
- Diluted ~ 174,622.20 11,016.12




Bahadur Chand Investments Private Limited
Registered office : The Grand Plaza, Plot No. 2 Nelson Mandela Road, Vasant Kunj, Phase — [I, New Dethi — 110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Dethi — 110 057
Phone: 011 —47619310: Fax: 011 —26152453; Website: www.bahadurchandinvestments.com
e-mail: info.beipl@gmail.com; CIN: U635921DL1979PTC331322; PAN: AAACB6G706F

1) Consolidated statement of assets and liabilities as at March 31, 2023
{All amounts in Rupees lakhs unless otherwise stated)

As at As at
Particulars 31 March 2023 31 March 2022
(Audited) (Audited)
Assefs
Financial assets
(a) Cash and cash equivalents 1,339.27 5,060.88
(b) Bank balances other than included in (a) above 25.00 25.00
(c) Trade receivables - 93.06
(d) Loans 6,213.29 15,035.89
(e) Investments 1,165,493.72 1,107,758.57
() Other financial assets 8,858.73 9,336.76
1,181,930.01 1,137,310.16
Non-financial assets
(a) Current tax assets (net) 48.76 3,931:57
(b) Property, plant and equipment 19,080.20 19.610.87
(¢) Goodwill 194.27 194,27
(d) Other Intangible assets - 66.05
(e) Other non financial assets 1,378.95 3,206.04
20,702.18 27,008.80
Total assets 1,202,632.19 1,164,.318.96
Liabilities and equity
Liabilities
Financial liabilities
(a) Payables
[. Trade payables
(1) Total outstanding dues of micro enterprises and small enterprises - 25.66
(ii) Total outstanding dues of creditors other than micro enterprises and
small enterprises 525 353.78
(b) Debt securities 666,299.22 670,464.54
(c) Borrowings (other than debt securities) 51,000.00 42,500.00
(d) Other financial liabilities 5,480.86 6,559.76
722,785.33 719,903.74
Non-financial liabilities
(a) Provisions 31.63 64.84
(b) Deferred tax liabilities (net) 50,008.66 33,742.40
(c) Other non-financial liabilities 840.34 1,152.57
50,880.63 39,959.81
Total liabilities 773,665.96 759,863.55
Equity
(a) Equity share capital 17.06 17.06
(b) Other equity 418,484.77 387,773.61
(c) Non controlling interest 10,464 .40 16,664.74
Total equity 428,966.23 404,455.41
Total liabilities and equity 1,202,632.19 1,164,318.96




Bahadur Chand Investments Private Limited

Registered office : The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj, Phase — [I, New Delhi —

110070

Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Dethi— 110 057

Phone: 011 —47619310: Fax: 011

2) Consolidated statement of Cash Flows for the year ended March 31, 2023
(All amounts in Rupees lakhs unless otherwise stated)

26152453; Website: www.bahadurchandinvestments.com
e-mail: info.beipl@gmail.com; CIN: U65921DL1979PTC321322; PAN: AAACB6706F

For the year ended For the year ended
31 March 2023 31 March 2022
(Audited) (Audited)

Cash flow from operating activities
Profit / (Loss) after tax 29,618.66 (207.80)
Adjustments for:
Add/ (Less):
Tax expense 23,727.42 6,273.94
Depreciation and amortisation expense 438.36 497.47
Finance cost 34,862.31 33,511.09
Provision for standard assets (35.20) 60.00
Loss on sale of property, plant and equipment ' - 0.28
Less:
Net gain on fair value changes 781.71 1,719.01
Dividend income 8.2 3,27
Interest income 1,137.48 329.16
Share of associates 69,651.79 42,338.09
Profit on sale of property, plant and equipment 4.89 3.46
Gain on loss of control due to dilution of interest 16,417.83 -
Profit on sale of investments 925.79 480.54
Operating Profit / (Loss) before working capital changes (311.21) (4,738.55)
Adjustments for:
Increase/(Decrease) in financial and non-financial liabilities (154.86) 295.72
(Increase)/Decrease in other financial and non financial assets (12.93) 1,167.72
Cash generated from operations (479.00) (3,275.11)
Add: Dividend income received 40,063.78 38,321.09
Less: Income tax paid (net of refund) (8,549.19) (7,699.03)
Net cash (used) in operating activities A 31,035.59 27,346.95
Cash flow from investing activities
Proceeds from sale of investments 156,839.21 89,604.87
Proceeds from sale of property, plant and equipment 6.31 14.83
Interest income received 1,137.48 329.16
Less:
Inter corporate deposit given 8,800.00 (15.000.00)
Purchase of property, plant and equipment 0.00 (102.48)
Purchase of investments (167,491.85) (77,495.80)
Net Cash (used in) Investing Activities B (708.85) (2,649.42)
Cash flow from financing activities
Proceeds from/ (repayment of) borrowings (3.50) 12,500.00
Proceeds/(repayment) of debt securities 8,500.00 (9,645.93)
Proceeds received issue of equity instrurents of the company = 6,499.99
Interest paid on debt securities and borrowings (38,454.53) (29,864.63)
Net Cash (used in) financing activities C (29,958.03) (20,510.57)
Net changes in cash and cash equivalents (A)y+{B)+(C) 368.71 4,186.96
Cash and Cash Equivalents at the beginning of the year 5,060.88 873.92
Cash and Cash equivalents relating to loss of control due to dilution of interest (4,090.32) -
Cash and Cash Equivalents at the end 1,339.27 5,060.88




Notes:

3)

4)

6)

8)

9)

The Company is a Non-Banking Financial Company registered with Reserve Bank of India ("RBI") as Core Investment Company.

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 29,
2023.

The financial results for the Group have been prepared in accordance with the Indian Accounting Standards ('Ind AS" notified under the the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of the Companies
Act, 2013 (the Act’) read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Any application guidance/
clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable.

The consolidated financial results include results of the following:
Name of the company % shareholding and voting power of |Consolidated as
Bahadur Chand Investments Private
Limited
BML Educorp Services 62.67%|Subsidiary
Herox Private Limited 45.07%|Associate™*
Hero MotoCorp Limited 20.03%|Associate
Hero FinCorp Limited 20.34%| Associate
Munjal Acme Packaging Systems Pvt Limited 44.13%|Associate
BM Munjal Energies Pvt. Ltd 14.52%|Associate
Rockman Industries Limited 6.00%| Associate
Easy Bill Limited 33.45%|Associate
Hero Electronix Pvt Lid 17.35%|Associate
* Shareholding in Herox Private Limited (last year- Subsidiary) got reduced from 55.62% to 45.07%, as the result of which it became associate for the Holding

Company and has been consolidated accordingly.

In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
financial results have been reviewed/ audited by the Statutory Auditors. The report thereon is unmodified.

The Group has carried out a comprehensive assessment of possible impact on its business operations, financial assets, contractual obligations and its overall
liquidity position. based on the internal and external sources of information and application of reasonable estimates. The Group does not foresee any significant
incremental risk to the recoverability of its assets or in meeting its financial obligations over the foreseeable future, given early and required steps taken to
contain, protect and mitigate the exposure.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, is as per 'Annexure 1 'attached.

10) The Reserve Bank of India (RBI) had, by an order dated January 06, 2023, imposed a monetary penalty of Rs. 30.00 lakh (Rupees Thirty lakh only) for non-

11

compliance with certain provisions of the “Core Investment Companies (Reserve Bank) Directions. 2016” and directions on “Information Technology
Framework for the NBFC Sector”. This action was based on the deficiencies in regulatory compliance and was not intended to pronounce upon the validity of
any transaction or agreement entered into by the company with its customers.

) The Group primarily operates in only one segment i.e. investment activity as envisaged. Therefore, there is no reportable segment for the Group as per the
requirement of IND AS 108 “Operating Segments™.

12) Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period.

For and on behalf of the Board of Directors of
Bahadur Chand Investments Private Limited

Suman Kant Munjal
Director

DIN: 00002803
Place: New Delhi
Date: 29 May 2023




Bahadur Chand Investments Private Limited

Annexure 1

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the financial
year ended 31 March 2023

5. No. Particul
! arnenn As at 31 March 2023 |As at 31 March 2022

1 Debt equity ratio 171 1.84

[Debt equity ratio is

(Debt securities + Borrowings)/ Net worth]
2 Net worth (attributable to the owners of the Company) (Rs. In lakhs) 418.501.83 387,790.67
3 Net profit after taxes (Rs. In lakhs) 29,794.04 l 1,879.56
4 Earnings per share

Basic (in Rs.) 174,622.20 11,016.12
Diluted (in Rs.) 174,622.20 11,016.12

5 Debt service coverage ratio (No. of times) Not applicable ] Not applicable
6 Interest service coverage ratio (no. of times) Not applicable | Not applicable
7 Current ratio 0.10 | 0.4]

[Current ratio is Current assets/ Current liabilities]
8 Long term debt to working capital 23.80 [ 21.14
9 Bad debts to account receivable Not applicable i Not applicable
10 Current liability ratio 045 | 0.14
11 Total debt to total assets ratio 0.60 L 0.62
12 Debtor tumnover ratio Not applicable [ 9.34
13 Inventory turnover ratio Not applicable | Not applicable
14 Operating margin Not applicable [ Not applicable
15 Net profit margin 1540.66% -7.11%
L6 Sector specific ratios Not applicable Not applicable
17 Capital redemption reserve/debenture redemption reserve Not applicable Not applicable

Not applicable, since, debenture redemption reserve is not required in respect of

privately placed debentures in terms of Rules 13(7)(b)(ii) of Companies (Share

Capital and Debentures) Rules, 2014,
18 Outstanding redeemable preference shares (Quantity and value) Nor applicable Not applicabie
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BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj —Phase — II, New Delhi—-110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 —47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

A. Statement of utilization of issue proceeds:

Name of the Issuer [[SIN Mode of Type of Date of Amount Raised [Funds utilized |Any If 8 is Yes, then Remarks, if
Fund Raisinglinstrument [raising funds deviation [specify the any
(Public (Yes/ No) |purpose of for
issues/ which the
Private funds were
placement) utilized

Bahadur Chand INE0O87M08050 Private Unsecured |02-03-2020 [6,500,000,000 [6,500,000,000 [No NA NA

[nvestments Placement |NCD

Private Limited [ INEO87M08068  |Private Unsecured |09-03-2020 (10,500,000,000 {10,500,000,000 [No
Placement [NCD

[INE0O87M08076  |Private Unsecured [09-09-2020 [5,000,000,000 [5,000,000,000 [No
Placement [NCD
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable

Particulars Remarks

Name of listed entity

Mode of fund raising

Type of instrument

Date of raising funds

lAmount raised

Report filed for quarter ended

[s there a deviation/ variation in use of funds raised?

Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? P 8

If yes, details of the approval so required? /2*‘\/\0"%

Date of approval

e




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj —Phase —Il, New Delhi =110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi— 110 057
Phone: 011 —47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original Object Modified Object, if (Original allocation [Modified Funds utilized lAmount of Remarks, if any
any allocation, if any deviation for the
quarter

Deviation could mean:
Deviation in the objects or purposes for which the funds have been raised.
Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Ankit Sharma
Designation: Company Secretary and Compliance Officer
Date: 29.05.2023

AL




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED

Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — II, New Delhi —110 070

Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057

Phone: 011 —47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

Format of Security Cover

Column A Column B Column C|_Column D[ Column Column F|_Column G| Column H | _Column 1] _Column] | ColumnK | Column L I Column M T Column N Column O
4 Assests not|Elimi
4 Pari- g - 5
Particulars gxh;ll:xgs‘:ve Excluslv P: s';u g::,:: o ::;lsu offered as on (Total C }5‘)’ Related to only those items covered by this certificate
> f Security |(amountin
Charge | Charge Charge negative)
Assets shared |Other asscts| debt Market Carrying /book value for| MarketValue for Carrying value/book value for pari
by pari passu on amount Value for exclusive charge assets where| Pari passu passu charge assets where market value
debt holder which there considere [Assets market valueisnotf  charge Assets is notascertainable or applicable (For
(includes debt Is d more charged on ascer orapp Eg. Bank Balance, DSRA market value is
for which this pari-passu than once [Exclusive (For Eg. Bank Balance, DSRA| not
Description of asset certificate is charge (dueto lbasis market value is notapplicable)| applicable)
for which this issued & other | (excluding exclusive Total Value (K+L+M+
certificate relate debt with pari- items plus pari N)
Debt for bt f passu charge) covered passu

which this | Other D"hf & in column F) charge)

certificate Secure| “;h';

being d Debt|

e certificat|

¢
being
issued
Relating to Column F
Book Book Yes/ Book Book
Value Value No Value Value
ASSETS |

Property, Plant and
Equipment

[Capital Work in-
Progress

Right of Use Assets

Goodwill

ntangible Assets

incangible 455585apidene

Loans

Inventories
[Trade Receivables

ICash and Cash
Equivalents

Bank Balances other
than Cash and Cash
Equivalents

Others
Total

Not Applicable

LIABILITIES




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — Il, New Delhi-110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi—110 057
Phone: 011 —47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

Debt securities to
which this certificate
pertains

(Other debt sharing pari-
Ipassu charge with above
debt

Other debt Not Applicable
[Subordinated debt

Borrowings Vo co.be
Bank sled

Debt Securities
Othes
Trade paybles
LLease Liabilities

Provisions
Others|

Total

[Cover on Book Value

Coveron
Market Value

Exclusive Pari-Passu
[Security Security
[Cover Ratio Cover Ratio




e Head Office: J-45, Basement, Vikaspuri,

\

@\(‘ S o S P E RIWAL & CO . Outer Ring Road, Pillar No. 9,
/ CHARTERED ACCOUNTANTS New Delhi110015

Mobile: 94172-40316
E-malil: ssperiwal73@gmail.com

TO WHOM SO EVER IT MAY CONCERN

We have verified the records and documents of the Bahadur Chand Investments Private Limited
having Corporate Identification No U65921DL1979PTC331322 and registered office at The Grand
Plaza, Plot No. 2, Nelson Mandela Road, Vasant I(linj — Phase — II, New Delhi — 110070

In compliance with the Regulation 56 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, we hereby confirm that the Company has maintained assets cover of
1.44 times as on 31.03.2023 (calculation as per statement of asset coverage ratio available for the
unsecured debt securities and audited Financial as on 31.03.2023) as per terms of the offer
documents/information memorandum and/or debenture trust deed in respect of non-convertible debt

securities issued by the Company.

For S.S Periwal & Co.
Chartered Accountants
ICAI Firm Registration No.;: 001021N

Partner N
Place: Ludhiana Membership No.: 096086
Date: 29™ May, 2023 UDIN: 23096086BGYHJZ3953

Branches: 646/A, Malerkotla House, Civil Lines, Ludhiana-141001
C/o Periwals, 51 The Gateway, Amboli, Andheri West, Mumbai - 400101
135-A, Biplabi Rash, Behari Basu Road, Kolkata — 700001
H.No. 1202, Sector 44-B, Chandigarh-160047
2nd Floor. S 25, Dher Ka Balgji, Sikar Road, Jaipur-302039
L-4/23, First Floor, DLF City Phase-2, Gurugram-122002
SCF 40, Second Floor, Phase 9, Mohali-160062
78-New Grain Market, Fazilka, Distt. Ferozepur-152123
SCF 39, New Grain Market, Muktsar-152026



s Head Office: J-45, Basement, Vikaspurl,

{ % ] S ° S P E RIWA L & CO . ‘ Outer Ring Road, Pillar No. 9,

New Delhi-110018
S CHARTERED ACCOUNTANTS Mobile: 94172-40316

E-mall: ssperiwal73@gmail.com

TO WHOM IT MAY CONCERN

STATUTORY AUDITORS CERTIFICATE FOR ASSET COVER IN RESPECT OF LISTED
DEBT SECURITIES FOR THE YEAR ENDED 31* March 2023

We hereby certify that:

a)  The listed entity i.e. M/s Bahadur Chand Investments Private Limited, having Corporate
Identification No U65921DL1979PTC331322 and registered office at The Grand Plaza, Plot
No. 2, Nelson Mandela Road, Vasant Kunj — Phase — I, New Delhi — 110070. has vide its
Board Resolution and information memorandum/ offer document and under various
Debenture Trust Deeds, has issued the fol‘lowing listed debt securities:

i) NCDs
PRIVATE SECURED/ OUTSTANDING
ISIN PLACEMENT/PUBLIC UNSECURED | AMOUNT INRS.
ISSUE
INE087M08050 Private Placement Unsecured 6,500,000,000.00
INEO87M08068 Private Placement _ Unsecured 6,99,93,00,000.00
INE087M08076 Private Placement Unsecured 5,000,000,000.00
i) CPs
ISIN PRIVATE PLACEIViENT/ SECURED/ OUTSTANDING
PUBLIC ISSUE UNSECURED | AMOUNT IN RS.
INEO87M14AY7 | Private Placement Unsecured 2,000,000,000.00
INEO87M14AX9 | Private Placement Unsecured 2,000,000,000.00
INE087M14AZ4 | Private Placement Unsecured 1,500;000,000.00
INEO87M14BAS5 | Private Placement Unsecured 1,000,000,000.00
INEO87M14BB3 | Private Placement Unsecured 1,000,000,000.00
INEO87M14AS9 | Private Placement Unsecured 1,000,000,000.00
INEO87M14AS9 | Private Placement Unsecured 1,000,000,000.00
INEO87M14AR1 | Private Placement Unsecured 500,000,000.00

Branches: 646/A, Malerkotla House, Civil Lines, Ludhiana-141001
C/o Periwals, 51 The Gateway, Amboli, Andheri West, Mumbai - 400101
135-A, Biplabi Rash, Behari Basu Road, Kolkata — 700001
H.No. 1202, Sector 44-B, Chandigarh-160047
2nd Floor. S 25, Dher Ka Balaji, Sikar Road, Jaipur-302039
L-4/23, First Floor, DLF City Phase-2, Gurugram-122002
SCF 40, Second Floor, Phase 9, Mohali-160062
78-New Grain Market, Fazilka, Distt. Ferozepur-152123
SCF 39, New Grain Market, Muktsar-152026




INE087M14AR1

Private Placement

Unsecured 500,000,000.00
INEO87M14AT7 | Private Placement Unsecured 400,000,000.00
INEO87M14AT7 | Private Placement Unsecured 850,000,000.00
INEO87M14AUS | Private Placement Unsecured 1,500,000,000.00
INEO87M14AV3 | Private Placement Unsecured 1,000,000,000.00
INE0O87M14AV3 | Private Placement Unsecured 500,000,000.00

b)  Asset Cover for listed debt securities:

i.  The financial information has been extracted from the books of accounts for the year
ended 31.03.2023 and other relevant records of the listed entity;

i. The assets of the listed entity provide coverage of Nil times of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust deed
(calculation as per statement of asset cover ratio for the Secured debt securities) as
there are no secured debt securities;

i. The total assets of the listed entity provide coverage of 1.44 times of the principal,
which is in accordance with the terms of issue (calculation as per statement of asset
coverage ratio available for the unsecured debt securities) (as per requirement of
Regulation 54 read with Regulation 56(1)(d) of LODR Regulations).

S1 | Particulars Values as on 31
No. March 2023
(Amount in INR

- Property Plant & Equipment (Fixed assets) - movable/immovable 0.03
property etc

- Loans /advances given (net of provisions, NPAs and sell down B
portfolio), Debt Securities, other credit extended etc

- Receivables including interest accrued on Term loan/ Debt 62.02
Securities etc
- Investment(s)* 10,316.37
- Cash and cash equivalents and other current/ Non-current assets

13.24
. Current tax assets (net) = -
(-) interest accrued/ payable on unsecured borrowings J TN\ (5479)
(-) unsecured trade payables (0.01)




(-) statutory liabilities (8.39)

ii. | Total borrowings (unsecured)

- Term loan 510.00

* Non-convertible Debt Securities 5,249.93

* CC/ OD Limits , -

* Other Borrowings 1,413.06

* IND - AS adjustment for effective Interest rate on unsecured -

borrowings

Asset Coverage Ratio A/B fhas s gl vt

(100% or higher as per the terms of offer document/information
memorandum/ debenture trust decd)

* The balance of Investments as on 31" March 2023 is net off provision for impairment and
is based on the signed financials as on 31* March 2023

¢) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the
listed entity.

We have examined the compliances made by the listed entity in respect of the covenants/terms of

the issue of the listed debt securities (NCD’s) and certify that such covenants/terms of the issue have
been complied by the entity.

For S.S Periwal & Co.
Chartered Acegquntants
ICAI Firm Registration No.: 001021N

vind]

Place: Ludhiana Membership No.: 096086 \\1_-
Date: 29" May, 2023 : UDIN: 23096086BGYHJZ3953



BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — I, New Delhi —110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 - 47619310; Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

April 10, 2023

Asst. Vice President, Listing Deptt.
National Stock Exchange of India Ltd.
Exchange Plaza, Plot C-1, Block G,
Bandra Kurla Complex,

Bandra (E),

Mumbai - 400 051

Sub: Large Corporate disclosure pursuant to Chapter XII- Operational Circular SEBI/HO/DDHS/P/CIR
/2021/613 dated August 10, 2021.

Dear Sirs,

Please find the initial disclosure pursuant to SEBI Circular SEBI/HO/DDHS/P/CIR /2021/613 dated August 10, 2021

S. No. Particulars Details
1. | Name of the Company Bahadur Chand Investments Private Limited
2. | CIN U65921DL1979PTC331322

3. | Outstanding borrowings of the Company as on March 31, | 5,760
2023 (in Rs. Cr)
4. | Highest Credit Rating during the previous FY along with | AA (Double A) ICRA
name of the Credit Rating Agency
5. | Name of Stock Exchange in which the fine shall be paid, in | National Stock Exchange of India Ltd.
case of shortfall in the required borrowing under the
framework

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI circular
SEBI/HO/DDHS/P/CIR /2021/613 dated August 10, 2021.

Kindly take the same on your records.
Thanking you,

For Bahadur Chand Investments Private Limited

Ankit Sharma

Company Secretary & Compliance Officer
Membership No. A66940

Address: The Grand Plaza, Plot No.2,
Nelson Mandela Road,

Vasat Kunj - Phase-II, New Delhi - 110070
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BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — I, New Delhi —110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 - 47619310; Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

May 10, 2023

Asst. Vice President, Listing Deptt.
National Stock Exchange of India Ltd.
Exchange Plaza, Plot C-1, Block G,
Bandra Kurla Complex,

Bandra (E),

Mumbai - 400 051

Sub: Annual Disclosure by Bahadur Chand Investments Private Limited identified as a Large Corporate
pursuant to Chapter XII- Operational Circular SEBI/HO/DDHS/P/CIR /2021/613 dated August 10, 2021.

Dear Sirs,
Please find the below details pursuant to Chapter XII- Operational Circular SEBI /HO /DDHS /P/CIR /2021/613

dated August 10, 2021 read with SEBI Circular no. SEBI/HO/DDHS/DDHS RACPOD1/P/CIR/2023/049 dated
March 31, 2023.

1. Name of The Company : Bahadur Chand Investments Private Limited
2. CIN : U65921DL1979PTC331322
3. Reportfiled for FY 1 2022-23
4. Details of the borrowings (all figures in Rs crore):
S. No. Particulars Details
1 3- year block period (specify financial years) 2022-23,2023-
24 and 2024-25
2 Incremental borrowing done in FY 360
(a)
3 Mandatory borrowing to be done through issuance of debt securities 90
(b) = (25% of a)
4 Actual borrowings done through debt securities in FY 0
(3]
5 Shortfall in the borrowing through debt securities, if any, for FY 375
2021-22 carried forward to FY 2022-23
(d)
6 Quantum of (d), which has been met from (c) Nil
(e)
7 Shortfall, if any, in the mandatory borrowing through debt securities 90
for FY 2022-23
{after adjusting for any shortfall in borrowing for FY 2021-22 which
was carried forward to FY 2022-23
()= (b)-[(c)-(e)]



http://www.bahadurchandinvestments.com/

BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — I, New Delhi —110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 - 47619310; Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs. crore):

S. No. Particulars Details
Rs. (in Crores)
1 3-year block period 2021-22,2022-
23 and 23-24
2 * Amount of fine to be paid for the block, if applicable Nil
Fine = 0.2% of {(d)-(e)}

*SEBI vide its Circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/049 dated March 31, 2023 has
extended, for a period of one year, the requirement to meet the mandatory requirement of raising minimum 25%
of the incremental borrowings in a financial year through issuance of debt securities, accordingly, the Company is
eligible meet the requirement by March 31, 2024 and the amount of fine to be paid for the block is shown as Nil.

Kindly take the same on your records.
Thanking you,

For Bahadur Chand Investments Private Limited

Ankit Sharma

Company Secretary & Compliance Officer
Membership No. A66940

Address: The Grand Plaza, Plot No.2,
Nelson Mandela Road,

Vasat Kunj - Phase-II, New Delhi - 110070
Contact No.: 011- 47619310
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