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Investments Private Limited 

 
Dear Sir/ Madam, 
 
The  Board  of  directors  of  the  Company  on  the  recommendation  of  the  members  of  the  Audit 
Committee  in  their  meeting  held  on  Tuesday,  May  27,  2025  had  approved  the  Audited  Financial 
Results (Both Standalone as well as Consolidated) for the quarter and financial year ended March 31, 
2025. 
 
The Board Meeting commenced at 12:50 p.m. & concluded at 03:10 pm (IST).  
 
Kindly take the same on your records. 
 
 
Thanking You, 
 

                            For Bahadur Chand Investments Private Limited 
 
 
 
                            Ankit Sharma 
                           Company Secretary & Chief Compliance Officer 
                           Membership no.: A66940 
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INDEPENDENT AUDITORS, REPORT

Irffi#JoARD 
oF DrRECroRs oF BAHADUR cHAr\rD rNyEsrMrcuis pRrvArE

Report on the audit of the standarone Annuar Financiar Resurts

Opinion

I' we have audit:d 
th"- 3c:oTqanying standalone financial results of ..Bahadur 

chandInvestments Private Limitedi' 1trereinafter..r.*Jio1s ,,the company) for the year endedMarch 3l'2025' attached herewith, the standalon. s1utrrn.nt of Assets and Liabilities ason that date and the Standalone statement of cash Flows for the y.;;;d 
"n 

that date (the"Standalone Financial Results') which *. i"Jua.i'in tt. accompanying statement ofAudited Standalone Financial Results for the q;;; *a y.* ,na.a rur}" h 31,2025 (the"statement'), belng submitted by the co.np*f p;;;; to the requirement of Regulation52 of the sEBI (Listing obligations and riir.ior*. R.q.ri..m.nts) Regulations, 2015, asamended (the,,Listing Regulations,).

2' In our opinion and to best of our information iind according to explanations given to us, theaforesaid standalone annual financial results :

a' is presented in accordance with requirements of Regulat ion 52 of the ListingRegulations in this regard; and

b' give a true and fair view in conformity with the recognition and measurement principleslaid down in the applicable u.":.Ttr:g",*J*a-r piescribed under section 133 of thecompanies Act, 2013 (the "Act"), the-Reserve glnk 
_of 

India (the ,,RBI,,) guiderinesand other accounting principles generally acceptedin India, of the net profit and othercomprehensive income and othei financial information 
.ryr qrr y.*H;jffifri il,2025 and also the Standalone statement oias"ir *a Liabilities as atMarch 31,2025and the Standalone Statement of cash Flows ro, it. y.* ended on that date.

Basis for Opinion

3' We conducted our audit in accordance with the Standard.s on Auditing (,.SAs,,) specifiedunder sub-section (r0) of Section l43.of til a"d;ies Act, 2013 (the..Act,,). ourresponsibilities under those Standards are illil described in the ,,Auditor,s
Responsibilities for the Audit of the standalone piroiiot Result,, section oio* report. weare independent of the company in accordance with the code of Ethics issued by the
I*l*,";'"""Y*1",0^f :::.Yi::til;G;;;;#theethicarrffi otsthatare
fi :::::::::Hi::f :l'*xm.t1l':f ilffi;;il;;;;iffiT:ffiffi1.'ffi :
i:il,""l;x:l',3xi;,;'l"J:*,flH,?;1*.il*Iffi::3,ffi Iffiis sufficient and appropriate to provide a basis for oui opinr"r.
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Management's Responsibilities for the Standalone Financial Results

zl"l'hese Standalone Financial Results have been compilecl from the standalone lr,arcial
statements' 1'he company's Board of Directors are responsible for the preparation of theseStatrdalone lrinancial Results that give a true and fair view of tr.," n"ip.nfit ancl .t5crcomprehensive income and other financial information, the Standalone Statenlent ol'Assctsand Liabilities and the Standalone Statement of Cash Flows in accordancc u,ith thcrectlgnition and.measurement principles laid dou'n in Inclian Accounting Standarcls (the .'lrcl
AS") prescribed under Section 133 of the Act read with relevant rules issued tliereuncler. lhccirculars. gtridelines and directions issued by the Reserve Bank of India (,.RIll,,) Ir.onr tinrcto time ("RIll Guidelines") and other accounting principles generally accepted in l,clia ardirl conrpliance with Regulation 52 of the Lisiing Regulations. l:his respc,nsibility .ls.irlcludes mairltenance of aclequate accounting r.aoid, in accorclance r,vit5 t5e pror,isiors.1.
the Act tbr sat'eguarding of the assets of 

the company and fbr preventing and dctcctirgl
l}auds and other iffegularities; selection and applicaiion of appropriate accounting policics:nlaking .iudgrnents and estimates that ui" reasonable and prudent: ancl desigr.inlplenlentation and maintenance of adequate internal flnancial controls t6at rverc.pc*rrirrn
ellcctively 1or ensuring the accuru"y urrd completeness of the accounting recorcls. r.clevarrto the preparalion and presentation of the Stanhalone Financial Results t[at give a rruc arc]
tzrir vicw anc'l erre liee from material misstatement, whether clue to fraucl or er.ror..

5' In preparing the stanclalone annual financial results, the f]oard ol'Directur.s are rcsponsiblc
fbr assessing the Conipany's ability to continue as a going concern, disclosing. as applicablc.
Ilratters relatr:d to going concern andusing the going.,ri.".n basis ol'accouirtipg uplcss rhcIloard of Directors either intends to liquidate the CJrpan),or to cease operations. or hus nrrrcalistic alternative br.rt to do so.

6' 'l'hc lJoard ol' Directors are also responsible fbr overseeing tl-re c'ornpanv,s ll.a.ciul
reporling process.

Auditor's Responsibilities for the Audit of the F-inancial ILesults

7' our objective-s are to obtain reasonable assurance about whether the stanclalonc anrrualllnancial results as a whole are free from material misstatement. whether duc to liaucl or.
errrot" ancl to issue an auditor's report that includes our opinion. I{easonable assLrrancer is irhigh level ol'assurance but is noi a guarantee that an audit conductecl in accordancc u,irh
SAs willalways detect a material misstatement when it exists. Misstaterrents oan arisc lionr
ll'aud or error.and are consiclered material if, individuallv or in the aggregate. thc1, coulcireasonably be:expected to influence the economic decisions of users taken or-r thc basis ol'
thcse standalone annual financial results.

8' As part ol'an audit in accordance with SAs, we exercise prot'essional.juclgrnent ancl nrailtaipp'oltssio,al sl<epticis,r throughout the a,ciit. we also:



o ldentify and assess the risks ofmaterial misstatement of the standalone annual linerncialrcsults" whether due to fraucl or error, design and perlbrm audit proceclur.es r.cspprrsireto lltosc risks, and obtain audit eviclence th*at is sufficient ur,l ;p;;.p,.iatc to pr.oviclc trbasis for tlur opinion. The risk of not detecting a rnaterial misstaienient resulli.g r).rrrh'atrd is higher than for one resulting liorn 
*"rro., 

as fraud nray involve c.llusi.lr.forgery' intentio,al omissions, ,risrepisentations, or;il;;;rl;.'orint.n-,ur co,rr.or.

' obtain an understancling of intemal control relevant to the ar"rdit in order to clcsig, aurlitprocedures that are app"ropriate in the circumstances. lJnder Section 143(3) (i) ol'th.Act' we are also responsible for expressing our opinion through a separate report orr thccorlpletc set of financial statements on whether the con-rpauy has aclequatc irtcrralllrlancial controls with reference to financial statements in ptu.. ancl the o,cratirgef'lccti vt--ness of such control s.

o Evaluatc the appropriateness of accounting policies used and the reasonablcr.sS t)1.accounting estimates and related disclosurei in the standalone annual f,inancial rcsLrltsurade by the Board of Directors.

t concluclc on the appropriateness of tloard of l)irectors'use o1'the going concc* btrsiso{'accottuting and, based on the audit evidence obtained" whether a nraterial unccrtairtrexists rclated to events or conditions that may cast significa,t doubt ",r;il :f;;ffir::abilit"v 1. continue as a going concern. If we concludelhat a material uncertainty exisls.we al'c recluired to draw attention in our auclitor's report to the relatecl disclosLrr.cs i, tirr:standalilne annual financial results or. if such disclosures are inadeqr.rate. to nr.rlil\ .Lrr.opinion' our conclttsions are based on the audit eviclence obtainea .,p ,"',n";;';i ,;;;auditor's report' Ij<lwever, future events or conditions may cause the conrpar\ to ccuscto continue as a going concern.

r I-'valuatc the overall presentation, structure ancl content of the stanclalone arrr-r,lflnancial results, including the disclosures. and whether the stanclalone anntral llnancirlt'csttlts rcpresent the underlying transactions and errents in a manner thal aclrievcs tirir.pr.L'sclltilt ion.

9' wc conrlrtttlicate with those charged with governance regarding. among otlrcr.rrattcrs. rlrcplannecl scope and timing of the audit ind significant audit finclings. inclur-lirg ,r,rsignilicant clcficiencies in internal control that wJidentify during our audit.

10' we also provide thosc charged with governance with a statement that rvc havc c.nrplic.r-lwith relevant'ethical requirements regarding independence. ancl to c.nrnrunicatc u ith thc.rall relationships and other matters that iru1, ..uronably be thourght to bcar. on oln.indepe,dencc, and rvrrere appricabre, rerated sa|eguards.

Other Matter

I I ' 'l'hc 
standalone annual financial results includes the results for the qLrarter endeci 3 I l\4arcir2(J25 being the balancing figure between the audited hjures in respect o1-the lull llparci,lyear and published yel1to date figures up to the third {uarter of the currept filancial r,,car.which werc subject to limited revGw bv us.



12, ]'he standalone annual financial results includes the results for the
March 31. 2024, were reviewed/audited by predecessor auditor
unmodit-red conclusion/opinion on those statements on 2grr, May 2024.

quarter/year ended
who exprcssecl an

our report o, the stalement is not modifiecl in respect ol'these nratter.

For Gupta Vigg & Co.
C harte red Accounlan t.\
ICAI Firm Registration No.: 00 I 39_-tN

!L+
Bharat llhushan
Partner

Place: Ludhiana
Date:21.05.2025

Membership No.: -5-i

UDIN: 25553874UMI1A
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DATED

IND EPENDENT AUDITORS' REPORT

TO TIIE BOARD OF DIRECTORS OF BAHADUR CHAND INVBSTMENTS PIUVATELIMITED

lleport on the audit of the Consolidated Financial Results

Opinion

l' we have audited the accom-panying Statement of consolidatecl Finarrcial Results of llahaciurchand Itrvestrnents Private Linrited thereinafter r.f.r..Jto as the,,Holding cornpanl) ancl itss,bsidiar-v (Holding company and iis subsidiary to;;tl;., referred to as.'iire (irorp.-) arcj irssltat'e of ttet profit after tax and total comprehensive l-n.on1. of its associates. for the vcar erclcclMarch 31'2025, the consolidated state;nent of Assets and I-iabiiities as orr rhat darc and rhcconsolidaled Statement of cash FIows for the y"u. 
"na.,r 

on that clate (tlre ..corsolidatccl
Fi,ancial Results") which are included in itr. accompanying Statenrerrt of ALrcjitcclco,solidated Financial Results for the year ended na"..r, it,iozi 1tl,e 

,,stut.rrent..). 
beingsubmitted by the.Holding_ company pursuant to the requirenrent of Regulation 52 ol.rhe SIrBI(l-isting obligations and Disclosure Requirements) Reguratio,s, 2015, as anrerclecl (rlrc"Listi ng Regulations,,).

2' Itl our opitl ion and to the best of our information and according to the ex planations gir c, to Lrs.alld bascd on the consideratiorr of tlre repofts of the otlrer auditors on separate auditecl finarcialstatetnetrts/ financial results/ financial inforrnation of, subsidiaries and associates rcl'crrecJ t. i,other nlatters sectiotl below, the consolidated Financial Results for the year encled -l I Mar.ch2025:

(i) Ircluded trre annuar financiar resurts of foilowing entities;

Sr. No. Name of C,

l.
Subsidiary
tlML L,ducorp Services private Lirnited
Associates

2. Hero MotoCorp Limited
3. Hero FinCorp Limited
4.

-----:-5.

6.

Munjal Acmep@
Lirnited
Rockrnan LrOurtriet t-in-,it.cl
Hero Electronix private Limited

t. Herox Private Limited

(ii) is presented irl accordance with the requirements olregulation 52 of tlrc SI:lll (l.isrirg
obligation and Disclosures requirements) Regulations,zots,as ar-nerdcrj: arrd

grves a true and fair
principles laid down in
l-13 of the Cornpanies .

guidelines and other

view, in conformity with the recognition and rneasurerle
the applicable aocounting standards prescribed under Secti
Act,2013 (the "Act,,), the Reserve Bank of India (the ..RI{
accounting principles generally accepted in India. ol.

B.O.: Lucknow
E-mail : guptavigg@gmail.com web : www.guptavigg.com

Tel. : (O) 01614625156 B.O. (Dethi) 01140543700
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4.

consolidated net profit and other comprehensive income and other financial

information of the Group, for the year ended March 31,2025 and also the Consolidated

Statement of Assets and Liabilities as at March 31, 2025 and the Consolidated

Statement of Cash Flows for the year ended on that date'

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. ("Act")/ issued by the Institute of Chartered

Accountants of India. Our responsibilities under those Standards are further described in the

Auditor,s Responsibilities for the Audit of the Consolidated Financial Results section of our

report. We are independent of the Group, its associates and jointly cbntrolled entities in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the consolidated

Financial Results, and we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit evidence obtained by

us and other auditors in terms of their reports referred to in "Other Matter" paragraph below,

is sufficient and appropriate to provide a basis for our opinion'

Board of Directors' Responsibility for Consolidated Financial Results

5.

These Consolidated Financial Results have been compiled from the annual consolidated

financial statements. The Holding Company's Board of Directors are responsible for the

preparation and presentation of these Consolidated Financial Results that give a true and fair

view of the net profit and other comprehensive income and other financial information, the

Consolidated Statement of Assets and Liabilities and the Consolidated Statement of Cash

Flows of the Group in accordance with the recognition and measurer.nent principles laid

down in Indian Accounting Standards prescribed under Section 133 of the Act read with

relevant rules issued thereunder, the relevant provisions of the Act, the circulars, guidelines

and directions issued by the Reserve Bank of India (the "RBI") from time to time (the "RBI

Guidelines") and other accounting principles generally accepted in lndia and in compliance

with Regulation 52 of the Listing Regulations. The respective Board of Directors of the

entities included in the Group are responsible for maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of the

Group and for preventing and detecting frauds and other irregularities; selection and

application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and the design, implementation and maintenance of adequate

internal financial controls, that were operating effectively for ensuring accuracy and

completeness ofthe accounting records, relevant to the preparation and presentation ofthe

Consolidated Financial Results that give a true and fair view and are free from material

misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Board of Directors of the Holding

Company, as aforesaid

In preparing the consolidated financial results, the respective Board of Directors of the

entities included in the Group and of its associates are responsible for assessing the ability

of the Group and of its associates and jointly controlled entities to continue as a going

concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the

Group or to cease operations, or has no realistic alternative but to do so.



6. The respective Board of Directors of the entities included in the Group and of its associates

are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controllod entities.

Auditor's Responsibilities for the Audit of Consolidated X'inancial Results

7. Our objectives are to obtain reasonable assurance about whether the consolidated financial

results as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material if, individually or in the aggregate, they Dould reasonably be

expected to influence the economic decisions of users taken on the basis of these

consol idated fi nancial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the consolidated financial

results, whether due to fraud or error, design and perform audit procedures responsive

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not .for the purpose of
expressing an opinion on the effectiveness such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirement specified under Regulation 52 of the listing
regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern

basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the

ability of the Group and its associates and jointly controlled entities to continue as a

going concem. If we conclude that a material uncertainty exists, we are required to

draw affention in our auditor's report to the related disclosures in the consolidated

financial results or, if such disclosures are inadequate, to modifu our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group and its associates

and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results

represent the underlying hansactions and events in a manner that achieves fair
presentation.



I l.

o Obtain sufficient appropriate audit evidence regarding the finangial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in intemal control that we identiff
during our audit.

10. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Others Matters

We did not audit the financial statements/financial information of I subsidiaries included in
the consolidated financial results, which reflects total assets of Rs.18913.40 Lacs as on 3l
March 2025 and total Revenue of Rs.65.58 Lacs for the year ended 31 March 2l25,totalnet
loss after tax of Rs.3 77.94 Lacs for the year ended 3 1 't March 2025 andtotal Comprehensive
Loss of Rs.0.31 Lacs for the year ended 31 March 2025 and net Cash in Flow of Rs.8.38
lacs for the year ended 31 March 2025, as considered in the consolidated financial
statements. The aforesaid financial information has audited/reviewed, as applicable, by other
auditors whose reports have been furnished to us by the management. Our opinion and
conclusion on the statement, in so far as it relates to the amounts and disclosures included
in respect of the theses subsidiaries, is bases solely on the report of th.e other auditors and

the procedures performed by us as stated under auditor's Responsibility section above.

The Statement also includes the Group's Share of net Profit of Rs.89,657.68 Lacs (and other
comprehensive income) for the year ended 3l March 2025, as considered in the statements,
in respect of 3 associates, based on their financial results, whose Financial
statements/Financial Information have not been audited by us. These financial statements

have been audited by other auditors whose report has been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts and

disclosures included in respect ofthe theses subsidiaries, is bases solely on the report ofthe
other auditors and the procedures performed by us as stated under auditor's Responsibility
section above.

The Statement also includes the Group's Share of net profit (and other comprehensive
income) of Rs.6,257.32 Lacs for the year ended 31 March 2025, as considered in the
statements, in respect of 3 associates, based on their financial results, whose Financial
statements/Financial Information have not been audited by us. These financial

t2.

13.

statements/Financial information are unaudited and have been fi the

l

I



t4.

management and our opinion and concl
amounts and disclosures included in
unaudited financial statements/financial i
information and explanation given to
Statements/Financial information are not

The Consolidated annual financial
March 31,2024, were audited by
conclusion/opinion on those statements

Our report on the statements is not
our reliance on the financial
Directors.

Place: Ludhiana
Date:2710512025

on the statement, in so far as it relates to the
ofthe theses associates, is bases solely on such

ion. In our opinion and according to the

by the Board of Directors, these Financial

to the Group.

includes the results for the year ended

auditor who expresped an unmodified
28th May 2024.

in respect of the above matter with respect to
information certified by the Board of the

For Gupta Vigg & Co.
Chartered Accountants
ICAI Firm Registration No.: 001393N

BL+BL--L
Bharat Bhushan
Partner
Membership No.: 553874

UDIN:25
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    Exclusive 
Security 
Cover Ratio 

    Pari-Passu  
Security  

Cover Ratio 
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A. Statement of utilization of issue proceeds: 
 

Name of the Issuer ISIN Mode of 
Fund Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date of 
raising funds 

Amount Raised Funds utilized Any 
deviation 
(Yes/ No) 

If 8 is Yes, then 
specify the 
purpose of for 
which the funds 
were utilized 

Remarks, if  
any 

Bahadur Chand 
Investments Private 
Limited 

INE087M08092 Private 
Placement 

Unsecured 
NCD 

08-09-2023 5,000,000,000 5,000,000,000 No NA NA 

INE087M08134 Private 
Placement 

Unsecured 
NCD 

01-03-2024 4,000,000,000 4,000,000,000 No 

INE087M08126 Private 
Placement 

Unsecured 
NCD 

01-03-2024 4,000,000,000 4,000,000,000 No 

INE087M08118 Private 
Placement 

Unsecured 
NCD 

07-03-2024 7,000,000,000 7,000,000,000 No 

 
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable 

 
Particulars Remarks 

Name of listed entity   

Mode of fund raising   

Type of instrument   

Date of raising funds   

Amount raised   

Report filed for quarter ended   

Is there a deviation/ variation in use of funds raised? 
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document? 

  

If yes, details of the approval so required?   
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Date of approval   

 
 

Explanation for the deviation/ variation   

Comments of the audit committee after review   

Comments of the auditors, if any   

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table: 
  

Original Object Modified Object, if 
any 

Original allocation Modified 
allocation, if any 

Funds utilized Amount of 
deviation for the 
quarter 

Remarks, if any 

  

Deviation could mean: 
Deviation in the objects or purposes for which the funds have been raised. 
Deviation in the amount of funds actually utilized as against what was originally disclosed. 

Name of signatory: Ankit Sharma 
Designation: Company Secretary & Chief Compliance Officer 
Date: 27.05.2025 
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GUPTAVIGG & CO.
Chartered Accountants

Ref. No. r

Date:27.05.2025

Place: Ludhiana

To
The Board of Directors
Bahadur Chand Investments Private Limited

We have verified the records and documents of the Bahadur Chand Investnents Private Limited

having Corporate Identification No U65921DL1979WC331322 andregistered office at The Grand

Plaza, Plot No. 2, Nelson Mandela Road, Vasant Ku.j - Phase - II, New Delhi - 11.0070.

In compliance with the Regulation 56 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, we hereby confirm that the Company has

maintained assets cover of '1,.49 times as on 31.03.2025 (calculation as per statement of asset coverage

ratio available for the unsecured debt securities and audited Financial as on 31.03.2025) as Per

terms of the offer documents/information memorandum andf or debenfure trust deed in respect

of non-convertible debt securities issued by the Company.

For Gupta Vigg & Co.
Chartered Accountants

FRN. - 001393N

GSTIN : 03AAEFG0353Q1ZF
PAN : AAEFG0353Q
101-KISMAT COMPLEX, G.T. ROAD,
MTLLER GANJ, LUDHTANA-I4I 003.

Bl*+o
Bharat Bhushan
Partner

M. No.553874

UDIN : 2555387 4BMH AQIL 67 9

Tel. : (O) 01614625156 B.O. (Delhi) 01140543700
B.O.: Lucknow

E-mail : guptavigg@gmail.com web : www.guptavigg.com



GUPTAVIGG & CO.
Chartered Accountants

# DATED

Statutory Auditors Certificate for asset cover in respect of listed debt securities for the quarter

ended 31.09.202:i

We hereby certify that:

a) The listed entity i.e. M/s Bahadur Chand Investments Private Limite4 having
Corporate Identification No U65927DL7979ytC991322 xtdregistered office at The Grand
Plaza, Plot No. 2, Nelson Mandela Road, Vasant K*j - Phase - II, New Delhi - 1[OO7O.
has vide its Board Resolution and information memorurtdun/ offer document and
under various Debenture Trust Deeds, has issued the following listed debtsecurities:

Non-Convertible Debentures (NCDs)

INE087M08092 Private Placement Unsecured 5,000,000,000
INE087IvI08134 Private Placement Unsecured 4,000,000,000
INE087M08126 Private Placement Unsecured 4,000,000,000
INE087M08118 Private Placement Unsecured 2000,000,000

ii) Commercial Papers (CPs)

GSTIN : O3AAEFGO353Q1ZF
PAN : AAEFG0353Q
lOl.KISMAT COMPLEX, G.T. ROAD,
MILLER GANJ, LUDHIANA.I41 ()O3.

ISIN
OUTSTANDING

AMOUNT IN
RS.

INE087M14BO6 Private Placement Unsecured 1.,000,000,000
INEO8ZM14BP3 Private Placement Unsecured 1.,500,000,000
INEO8TI\414BR9 Private Placement Unsecured 500,000,000
INEO87M14BR9 Private Placement Unsecured 500,000,000
INEO87I\414BS7 Private Placement Unsecured 1,000,000,000
INEO87M14BR9 Private Placement Unsecured 500,000,000
INEO87I\414BT5 Private Placement Unsecured L,000,000,000
INEO8ZMl.4BU3 Private Placement Unsecured 1.,000,000,000
INEO8A414BU3 Private Placement Unsecured L,500,000,000
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Tel.: (o) 01614625156 B.O. (oelhi) 01140543100
B.O.: Lucknow

E-mail : guptavigg@gmail.com web : www.guptavigg.com

Ref. No.

ISIN
PRIVATE

PLACEMENT/"UBLIC
ISSUE

SECURED/
UNSECURED

OUTSTANDING
AMOUNT IN

RS.

PRIVATE
PLACEMENT/PUBLIC

ISSUE

SECURED/
UNSECURED



Asset Cover for listed debt securities:
i. The financial informafion has been extracted from the books of accounts for the

quarter ended 31.m.2q25 and other relevant records of the listed entity;

11.

111

The assets of the Iistr
principal amount, wh
deed (calculation as

securities) as there arr

The total assets of the
which is in accordanct
coverage ratio availab
Regulation 54 read wi

I entity provide coverage of Nil times of the interest and
ch is in accordance with the terms of issue/ debenture trust
per statement of asset cover ratio fdr the Secured debt
no secured debt securities;

listed entity provide coverage of 1.49 times of the principal,
with the terms of issue (calculation as per statement of asset

e for the unsecured debt securities) (as per requirement of
h Regulation 56(1)(d) of LODR Regulations).

sl,
No.

Particulars

Values as on 31't
March 2025

(Amount in INR
crores)

1

Net assets of the lir
(Property Plant &
and prepaid expt
Balances + Other
deferred tax asset
lenders/creditors o
the above heads (-)
(-) interest accrued,

ted entity available for unsecured lenders
Equipment (excluding intangible assets
nses).+ Investments + Cash & Bank
current/ Non-current assets excluding

; O Total assets available for secured
r pari passdexclusive charge basis under
unsecured current/ non-current liabilities
payable on unsecured borrowings)

A 70,358.29

'Property Plant &
movable/immovat

lquipment (Fixed assets) -
le propertv etc.

0.03

'Loans /advances
down portfolio), Dr

Interest accrued thr

fven (net of provisions, NPAs and sell
bt Securities, other credit extended,
reon etc.

0.06

' Investrnent(s)* 10,436.86

'Cash and cash eq
assets

ivalents and other current/ Non-current 10.09

(-) interest accrued payable on unsecured borrowings (73.94\

) unsecured trade payables (0.72)

G) Provision of Em rlovee benefit and taxes (0.0s)

-) statutory liabilit ls (1.4.04\

lt. Total borrowing (t nsecured) B 6,978.29

'Term loan 695.00

'Non-convertible I ebt Securities 5450,00

'Other Borrowinqs 805.20

Asset Coverage Ra to AlB 1..49

(100o/o or higher as

document/inf orma
deed)

rer the terms of offer
ion memorandum/ debenture trust

The balance of lnztestmen

rced on the auditedfinanc
as ofl 31sth March 2025 is net off proaision for impairment and is

ls as on 31il March 2025.

ffitu
based



c) Compliance of all the covenantg/ter:ns of the issue in respect of listed debt securities of the
listed entity.

We have examined the compliances made by the listed entity in respect of the covenants/terms
of the issue of the listed debt securities (NCD's) and certify that the such covenants/terms of the
issue have been complied by the entity.

For Gupta Vigg & Co.
Chnrtered Accountants
ICAI Firm Registration No.:

B;4-Lq
C A Bharat Bhushan
Partner

Membership No.: 553874

UDIN: 2555387 4Bl\/ftl AQI1,67 9

Place:Ludhiana

Date:27.05.2025
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April 22, 2025 

Asst. Vice President, Listing Deptt. 
National Stock Exchange of India Ltd.  
Exchange Plaza, Plot C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E),  
Mumbai - 400 051  

Sub: Large Corporate- Annual Disclosure under Chapter XII (Fund raising by issuance of debt securities by large 
corporate) of SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated 22nd May, 2024

Dear Sirs, 

We wish to submit that we are a Large Corporate as per the applicability criteria given under the SEBI Master Circular 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended. 

S. No. Particulars Details 
1. Name of the Company Bahadur Chand Investments Private Limited
2. CIN  U65921DL1979PTC331322 
3. Outstanding borrowings of the Company as on March 31, 

2025 (in Rs. Crore) 
6,145  

4. Highest Credit Rating during the previous FY along with 
name of the Credit Rating Agency  

AA (Double A) ICRA 

Kindly take the same on your records. 

Thanking you, 

For Bahadur Chand Investments Private Limited 

__________________ 
Ankit Sharma 
Company Secretary & Chief Compliance Officer 
Membership No. A66940 
Address: The Grand Plaza, Plot No.2, 
Nelson Mandela Road, 
Vasat Kunj - Phase-II, New Delhi – 110070

Digitally signed by: 

Ankit Sharma

DN: CN = Ankit Sharma

 C = IN O = Personal

Date: 2025.04.22 14:

05:34 +05'30'

Ankit 

Sharma
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