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Bandra Kurla Complex,

Bandra (E),

MUMBALI - 400 051

Scrip Code: BCIPL

Sub: Disclosure pursuant to Regulation 51(2) read with Part B of Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 — Bahadur Chand
Investments Private Limited

Dear Sir/ Madam,

The Board of directors of the Company on the recommendation of the members of the Audit
Committee in their meeting held on Tuesday, May 27, 2025 had approved the Audited Financial
Results (Both Standalone as well as Consolidated) for the quarter and financial year ended March 31,
2025.

The Board Meeting commenced at 12:50 p.m. & concluded at 03:10 pm (IST).

Kindly take the same on your records.

Thanking You,

For Bahadur Chand Investments Private Limited

Ankit I;;‘gllal\yswgned by Ankit
Sharma Eg;i;DZS.DS.U 15:29:32
Ankit Sharma

Company Secretary & Chief Compliance Officer
Membership no.: A66940
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INDEPENDENT AUDITORS’ REPORT

Report on the audit of the Standalone Annual Financial Results
Opinion

1. We have audited the accompanying standalone financial results of “Bahadur Chand
Investments Private Limited” (hereinafter referred to as “the Company) for the year ended

“Standalone Financial Results”) which are included in the accompanying Statement of
Audited Standalone Financial Results for the quarter and year ended March 31, 2025 (the
“Statement™), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

2. In our opinion and to best of our information and according to explanations given to us, the
aforesaid standalone annual financial results:

a. is presented in accordance with requirements of Regulation 52 of the Listing
Regulations in this regard; and

b. give atrue and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards prescribed under Section 133 of the
Companies Act, 2013 (the "Act”), the Reserve Bank of India (the “RBI”) guidelines
and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information for the year ended March 31,
2025 and also the Standalone Statement of Assets and Liabilities as at March 31,2025
and the Standalone Statement of Cash F lows for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified
under sub-section (10) of Section 143 of the Companies Act, 2013 (the “Act”). Our
responsibilities under those Standards are further described in the “Auditor s
Responsibilities for the Audit of the Standalone Financial Result” section of our report. We

Institute of Chartered Accountants of India together with the ethical Legmapypsuts that are
relevant to our audit of the financial results under the provisions of/fhS A ct SRAN

thereunder, and we have fulfilled our other ethical responsibilities i
requirements and the Code of Ethics. We believe that the audit evidey
is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

4. These Standalone Financial Results have been compiled from the standalone financial
statements. The Company’s Board of Directors are responsible for the preparation of these
Standalone Financial Results that give a true and fair view of the net profit and other
comprehensive income and other financial information, the Standalone Statement of Assets
and Liabilities and the Standalone Statement of Cash Flows in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards (the “Ind
AS") prescribed under Section 133 of the Act read with relevant rules issued thereunder. the
circulars, guidelines and directions issued by the Reserve Bank of India (“RBI") from time
to time (“RBI Guidelines™) and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design.
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the Standalone Financial Results that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

5. In preparing the standalone annual financial results, the Board of Directors are responsible
for assessing the Company's ability to continue as a going concern, disclosing, as applicable.
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

6. The Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone annual
financial 'resultﬂs as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

@Q\
Fe
Xors
%@
@)
LY

DACCOS



9.

10.

¢ Identify and assess the risks of material misstatement of the standalone annual financial

results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion.
forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures in the standalone annual financial results
made by the Board of Directors.

 Conclude on the appropriateness of Board of Directors' use of the going concern basis

of accounting and, based on the audit evidence obtained, whether a material uncertai nty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the C ompany to cease
to continue as a going concern.

* Evaluate the overall presentation, structure and content of the standalone annual

financial results, including the disclosures, and whether the standalone annual financial
results represent the underlying transactions and events in a manner that achicves fair
presentation.

We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with 1'eleva1]tfetllida] requirements regarding independence, and to communicate with them
all relationships ‘and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

11

The standalone annual financial results includes the results for the quarter ended 31 March
2025 being the balancing figure between the audited figures in respect of the full financial
year and published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.




The standalone annual financial results includes the results for the quarter/year ended
March 31. 2024, were reviewed/audited by predecessor auditor who expressed an
unmodified conclusion/opinion on those statements on 28" May 2024.

Our report on the statement is not modified in respect of these matter.

For Gupta Vigg & Co.
Chartered Accountants
ICAI Firm Registration No.: 001393N

Place: Ludhiana
Date: 27.05.2025




Bahadur Chand Investments Private Limited

Registered office : The Grand Plaza, Plot No. 2,Nelson Mandela Road, Vasant Kunj, Phase — II, New Delhi —
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Statement of standalone financial results for the quarter and year ended March 31, 2025

110 070

(All amounts in Rupees lakhs unless otherwise stated)

For the quarter ended

For the year ended

Particulars March 31, 2025 Dec 31, 2024 March 31, 2024 | March 31, 2025 | March 31, 2024
(Unaudited- . (Unaudited- . .
Refer note 7) (Un-audited) Refer note 7) (Audited) (Audited)
INCOME
Revenue from operations
Interest income 2.10 - 1.95 2.10 301.84
Dividend income 40,033.24 - 40,033.23 58,712.21 56,200.32
Net gain on fair value changes 4,405.60 51.77 9,026.45 4,371.68 9,257.57
Total revenue from operations 44,440.94 51.77 49,061.63 63,085.99 65,759.73
Other income 44791 109.08 746.95 1,365.86 1,769.98
Total income (a) 44,888.85 160.85 49,808.58 64,451.85 67,529.71
EXPENSES
Employee benefit expenses 19.56 20.26 24.48 80.90 60.41
Finance costs 8,997.11 9,149.38 11,383.56 37,143.78 39,966.20
Depreciation and amortisation expenses 0.47 0.47 0.36 1.85 1.43
Other expenses 455.30 462.41 905.31 1,841.90 1,910.93
Total expenses (b) 9,472.44 9,632.52 12,313.71 39,068.43 41,938.97
Profit/ (loss) before tax (a - b) = (¢) 35,416.41 (9,471.67) 37,494.87 25,383.42 25,590.74
Tax expense:
- Current tax 8,173.71 27.46 8,248.93 12,165.64 11.830.79
- Deferred tax (credit)/ charge (6,719.56) 13.03 3,369.76 (6,728.32) 3,423.60
Total tax expense (d) 1,454.15 40.49 11,618.69 5,437.32 15,254.39
Profit/ (loss) after tax (c - d) = (e) 33,962.26 (9,512.16) 25,876.18 19,946.10 10,336.35
Other comprehensive income
Items that will not be reclassified to profit & loss - - - - -
Items that will be reclassified to profit & loss - - - - -
Total other comprehensive income (f) - - - - -
Total comprehensive income (e + )= (g) 33,962.26 (9,512.16) 25,876.18 19,946.10 10,336.35
Paid up equity share capital
(Face value of Rs. 100 each) 17.06 17.06 17.06 17.06 17.06
Reserves 333,518.68 313,572.58
Earning per equity share
(Nominal Value of Rs. 100 each) in Rupees:
- Basic 199,052.01 (55,750.56) 151,659.71 116,903.62 60,581.12
- Diluted 199,052.01 (55,750.56) 151,659.71 116,903.62 60,581.12
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Bahadur Chand Investments Private Limited
Registered office : The Grand Plaza, Plot No. 2,Nelson Mandela Road, Vasant Kunj, Phase — II, New Delhi — 110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 —47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.beipl@gmail.com; CIN: U65921DL1979PTC331322

1) Standalone statement of assets and liabilities as at March 31, 2025
(All amounts in Rupees lakhs unless otherwise stated)

Particulars Asat Asia
31 March 2025 31 March 2024
Assets (Audited) (Audited)
Financial assets
(a) Cash and cash equivalents 983.96 4,144.73
(b) Bank balances other than included in (a) above 25.00 25.00
(¢) Investments 1,043.686.04 1.091,809.69
(d) Other financial assets 5.88 3.98
1,044,700.88 1,095,983.40
Non-financial assets
(a) Current tax assets (net) 1.86 1.38
(b) Property. plant and equipment 2.72 3.80
(¢) Other non financial assets 3.062.18 4,888.73
3,066.76 4,893.91
Total assets 1,047,767.64 1,100,877.31
Liabilities and equity
Liabilities
Financial liabilities
(a) Payables
[. Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 529 16.23
(ii) Total outstanding dues of creditors other than micro enterprises and 66.78 719
small enterprises ' '
(b) Debt securities 625.520.46 640,756.23
(c) Borrowings (other than debt securities) 69,500.00 118.,500.00
(d) Other financial liabilities 7.393.57 8.,674.04
702,486.10 767,953.69
Non-financial liabilities
(a) Provisions 5.13 2.24
(b) Deferred tax liabilities (net) 10,336.91 17,065.23
(c) Other non-financial liabilities 1,403.76 2.266.51
11,745.80 19,333.98
Total liabilities 714,231.90 787,287.67
Equity
(a) Equity share capital 17.06 17.06
(b) Other equity 333.,518.68 313,572.58
Total equity 333,535.74 313,589.64
Total liabilities and equity 1,047,767.64 1,100,877.31




Bahadur Chand Investments Private Limited
Registered office : The Grand Plaza, Plot No. 2,Nelson Mandela Road, Vasant Kunj, Phase — 11, New Delhi — 110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 —47619310: Fax: 011 —26152453; Website: www.bahadurchandinvestments.com
e-mail: info.becipl@gmail.com; CIN: U65921DL1979PTC331322

2) Standalone statement of cash flows for the year ended March 31, 2025

(All amounts in Rupees lakhs unless otherwise stated)

For the year ended

For the year ended

Farticulars March 31, 2025 March 31, 2024
(Audited) (Audited)
Cash flow from operating activities
Profit/ (loss) after tax 19,946.10 10,336.35
Adjustments for:
Add:
Tax expense 5,437.32 15,254.39
Depreciation and amortisation expense 1.85 1.43
Finance cost 37,143.78 39,966.20
Provision for standard assets - (24.80)
Less:
Interest income 2.10 301.84
Net gain on fair value changes 4,371.68 9,257.57
Profit on sale of investments 1,365.86 1,745.17
Operating Profit before working capital changes 56,789.41 54,228.99
Adjustments for:
Increase/(Decrease) in financial and non-financial liabilities (667.89) (133.54)
(Increase)/Decrease in other financial and non financial assets 763.05 (5,078.01)
Cash generated from operations 56,884.57 49,017.44
Less: Income tax paid (net of refund) (12,166.11) (11,826.81)
Net cash generated from operating activities 44,718.46 37,190.63
Cash flow from investing activities
Proceeds from sale of investments 116,858.03 176,318.31
Interest income received 2.10 301.84
Add/ (Less):
Inter corporate deposit received back (net) - 6,200.00
Purchase of property, plant and equipment (0.77) (3.46)
Purchase of investments (62,996.85) (225,488.73)
Net Cash generated from/ (used in) investing Activities 53,862.51 (42,672.04)
Cash flow from financing activities
Proceeds from/ (repayment of) borrowings (49,000.00) 67,500.00
Proceeds/(repayment) of debt securities (15,000.00) (27,493.00)
Interest paid on debt securities and borrowings (37,741.74) (31,679.79)
Net Cash generated from/ (used in) financing activities (101,741.74) 8,327.21
Net changes in cash and cash equivalents (A)+(B)+(C) (3,160.77) 2,845.80
Cash and Cash Equivalents at the beginning of the year 4,144.73 1,298.93
Cash and Cash Equivalents at the end of the period 983.96 4,144.73
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3)

4)

wn

7)

8)

9)

The Company is a Non-Banking Financial Company registered with Reserve Bank of India ("RBI") as Core Investment Company.

The financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee and approved by the Board of Directors at their
respective meetings held on May 27, 2025.

The financial results for the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') notified under the the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of the Companies
Act, 2013 (‘the Act') read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Any application guidance/
clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable

In compliance with Regulation 52 of the Securities Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
financial results have been reviewed by the Statutory Auditors. The report thereon is unmodified.

The figures of March 31, 2025 quarter and March 31, 2024 quarter is the balancing figure between the audited published figures of year ended March 31, 2025 and
March 31, 2024, respectively which were subjected to audit and the unaudited published figures of the nine months ended December 31, 2024 and December 31,
2023, respectively subjected to limited review

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, is as per 'Annexure 1 'attached

The main business of the Company is investment activity and the same is aggregated as a single segment. Accordingly, there are no separate reportable segments as
per the Ind AS 108 on Operating Segments.

10) Previous period figures have been regrouped/reclassified to make them comparable with those of current period.

For and on behalf of the Board of Directors of
Bahagur Chand estments Private Limited

Navin Raheja
Director

DIN .00227685
Place: New Delhi
Date: May 27, 2025




Bahadur Chand Investments Private Limited
Annexure 1

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the quarter and year ended March 31, 2025

. Quarter ended Year ended
S. No. |Particulars
March 31, 2025| Dec 31,2024 | March 31,2024 | March 31, 2025 | March 31, 2024
(Unaudited- . (Unaudited- . .
Un-audited Audited Audited
Refer note 7) ( tted) Refer note 7) (Audited) (Andited)
1 |Debt equity ratio 2.08 2.33 242 2.08 242
[Debt equity ratio is (Debt securities + Borrowings)/ Net worth]
2 |Net worth (Rs. In lakhs) 333,535.74 299,573.47 313,589.64 333,535.74 313,589.64
Calculated as defined in Section 2(57) of the Companies Act, 2013
3 |Net profit after taxes for the period (Rs. In lakhs) 33,962.26 (9.512.16) 25.876.18 19,946.10 10,336.35
4 |Earnings per share
Basic (in Rs.) 199,052.01 (55,750.56) 151,659.71 116,903.62 60.581.12
Diluted (in Rs.) 199,052.01 55.750.56) 151,659.71 116,903.62 60,581.12
5 |Debt service coverage ratio (No. of times) Not applicable [ Not applicable [ Not applicable | Not applicable | Not applicable
6 |Interest service coverage ratio (no. of times) Not applicable | Not applicable [ Not applicable | Not applicable | Not applicable
7 |Current ratio 0.16 0.08 0.56 0.16 0.56
[Current ratio is Current assets/ Current liabilities]
8 |Long term debt to working capital 44.12 (83.15) 11.09 44.12 11.09
9  |Bad debts to account receivable Not applicable [ Not applicable | Not applicable | Not applicable | Not applicable
Bad debts to Accounts receivable ratio is [ Bad debts written off/ Trade Receivables |
10 |Current liability ratio 0.19 0.18 0.18 0.19 0.18
Current liability ratio is (Current Liabilities / Total Liabilities)
11 |Total debt to total assets ratio 0.67 0.69 0.70 0.67 0.70

Total debts to Total assets is [ (Non current borrowing including current maturity

+ Current borrowing + Interest accrued to be paid) / Total Assets |




Bahadur Chand Investments Private Limited
Annexure 1

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the quarter and year ended March 31, 2025

. : Quarter ended Year ended
S. No. |Particulars
March 31, 2025| Dec 31,2024 | March 31, 2024 | March 31, 2025 | March 31, 2024

12 |Debtor turnover ratio Not applicable | Not applicable | Not applicable | Not applicable | Not applicable
Debtors Turnover is [ Annualised Turnover / Average Debtors |

13 |Inventory turnover ratio Not applicable | Not applicable [ Not applicable | Not applicable | Not applicable
Inventory Turnover is [ Annualised Cost of goods sold / Average Inventory |

14 |Operating margin Not applicable | Not applicable | Not applicable | Not applicable | Not applicable

15 |Net profit margin 76.42% -18373.31% 52.74% 31.62% 15.72%
Net Profit Margin is Net profit after tax / Revenue from operations

16  |Sector specific equivalent ratio
(a) Capital ratio 0.77 0.94 0.67 0.77 0.67
Adjusted net worth / Risk weighted assets as per applicable RBI guidelines
(b) Leverage ratio 0.94 0.80 1.13 0.94 1.13
Outside liabilities / Adjusted net worth as per applicable RBI guidelines

17 |Capital redemption reserve/debenture redemption reserve Not applicable | Not applicable [ Not applicable | Not applicable | Not applicable
Not applicable, since, debenture redemption reserve is not required in respect of privately
placed debentures in terms of Rules 18(7)(b)(ii) of Companies (Share Capital and
Debentures) Rules. 2014.

18 |Outstanding redeemable preference shares (Quantity and value) Not applicable | Not applicable | Not applicable | Not applicable | Not applicable
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INﬁEPEN DENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF BAHADUR CHAND INVESTMENTS PRIVATE
LIMITED

Repart on the audit of the Consolidated Financial Results

Opinion

Ik

(NS

We have audited the accompanying Statement of Consolidated Financial Results of Bahadur
Chand Investments Private Limited (hereinafter referred to as the “Holding Company) and its
subsidiary (Holding Company and its subsidiary together referred to as “the Group™) and its
share of net profit after tax and total comprehensive Income of its associates. for the year ended
March 31, 2025, the Consolidated Statement of Assets and Liabilities as on that date and the
Consolidated Statement of Cash Flows for the year ended on that date (the “Consolidated
Financial Results”) which are included in the accompanying Statement of Audited
Consolidated Financial Results for the year ended March 31, 2025 (the “Statement™), being
submitted by the Holding Company pursuant to the requirement of Regulation 52 of the SEB]
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the reports of the other auditors on separate audited financial
statements/ financial results/ financial information of, subsidiaries and associates referred to in
other matters section below, the Consolidated Financial Results for the year ended 31 March
2025:

(1) [ncluded the annual financial results of following entities:

Sr.No. | Name of Company
Subsidiary
g BML Educorp Services Private Limited
; Associates

2 Hero MotoCorp Limited

3. Hero FinCorp Limited

4. Munjal Acme Packaging Systems Private
1§ Limited
38 Rockman Industries Limited
223164 Hero Electronix Private Limited
. Herox Private Limited
(i1) is presented in accordance with the requirements of regulation 52 of the SEB] (Listing

obligation and Disclosures requirements) Regulations, 2015, as amended: and

(il))  gives a true and fair view, in conformity with the recognition and measuremel
principles laid down in the applicable accounting standards prescribed under Sectih
133 of the Companies Act, 2013 (the “Act”), the Reserve Bank of India (the “R
guidelines and other accounting principles generally accepted in India, of 1
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B.O. : Lucknow 3
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consolidated net profit and other comprehensive income and other financial
information of the Group, for the year ended March 31, 2025 and also the Consolidated
Statement of Assets and Liabilities as at March 31, 2025 and the Consolidated
Statement of Cash Flows for the year ended on that date. :

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. (“Act”)/ issued by the Institute of Chartered
Accountants of India. Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our
report. We are independent of the Group, its associates and jointly controlled entities in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the consolidated
Financial Results, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by
us and other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

Board of Directors’ Responsibility for Consolidated Financial Results

These Consolidated Financial Results have been compiled from the annual consolidated
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these Consolidated Financial Results that give a true and fair
view of the net profit and other comprehensive income and other financial information, the
Consolidated Statement of Assets and Liabilities and the Consolidated Statement of Cash
Flows of the Group in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder, the relevant provisions of the Act, the circulars, guidelines
and directions issued by the Reserve Bank of India (the “RBI”) from time to time (the “RBI
Guidelines™) and other accounting principles generally accepted in India and in compliance
with Regulation 52 of the Listing Regulations. The respective Board of Directors of the
entities included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the Consolidated Financial Results by the Board of Directors of the Holding
Company, as aforesaid. ¥

In preparing the consolidated financial results, the respective Board of Directors of the
entities included in the Group and of its associates are responsible for assessing the ability
of the Group and of its associates and jointly controlled entities to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.




6.

T

The respective Board of Directors of the entities included in the Group and of its associates
are responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they tould reasonably be
expected to influence the economic decisions of users taken on the basis of these
consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirement specified under Regulation 52 of the listing
regulations.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group and its associates and jointly controlled entities to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor’s report to the related disclosures in the consolidated
financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates
and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.
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10.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and its associates and jointly controlled
entities to express an opinion on the consolidated financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of
such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial
results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Parent and such other entities
included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Others Matters

11.

12.

Il

We did not audit the financial statements/financial information of 1 subsidiaries included in
the consolidated financial results, which reflects total assets of Rs.18913.40 Lacs as on 31
March 2025 and total Revenue of Rs.65.58 Lacs for the year ended 31 March 2025, total net
loss after tax of Rs.377.94 Lacs for the year ended 31 March 2025 and total Comprehensive
Loss of Rs.0.31 Lacs for the year ended 31 March 2025 and net Cash in Flow of Rs.8.38
lacs for the year ended 31 March 2025, as considered in the consolidated financial
statements. The aforesaid financial information has audited/reviewed, as applicable, by other
auditors whose reports have been furnished to us by the management. Our opinion and
conclusion on the statement, in so far as it relates to the amounts and disclosures included
in respect of the theses subsidiaries, is bases solely on the report of the other auditors and
the procedures performed by us as stated under auditor’s Responsibility section above.

The Statement also includes the Group’s Share of net Profit of Rs.89,657.68 Lacs (and other
comprehensive income) for the year ended 31 March 2025, as considered in the statements,
in respect of 3 associates, based on their financial results, whose Financial
statements/Financial Information have not been audited by us. These financial statements
have been audited by other auditors whose report has been furnished to us by the
management and our conclusion on the statement, in so far as it relates to the amounts and
disclosures included in respect of the theses subsidiaries, is bases solely on the report of the
other auditors and the procedures performed by us as stated under auditor’s Responsibility
section above.

The Statement also includes the Group’s Share of net profit (and other comprehensive
income) of Rs.6,257.32 Lacs for the year ended 31 March 2025, as considered in the
statements, in respect of 3 associates, based on their financial results, whose Financial
statements/Financial Information have not been audited by us. These financial
statements/Financial information are unaudited and have been furpigHedc o




management and our opinion and conclusion on the statement, in so far as it relates to the
amounts and disclosures included in respect of the theses associates, is bases solely on such
unaudited financial statements/financial information. In our opinion and according to the
information and explanation given to us by the Board of Directors, these Financial

Statements/Financial information are not material to the Group.

14. The Consolidated annual financial results includes the results-for the year ended
March 31, 2024, were audited by predecessor auditor who expressed an unmodified
conclusion/opinion on those statements on 28" May 2024.

Our report on the statements is not modified in respect of the above matter with respect to
our reliance on the financial statements/financial information certified by the Board of the

Directors. '

For Gupta Vigg & Co.

Chartered Accountants

ICAI Firm Registration No.: 001393N

garat Bhushan 2 FR""001393N.:~">
%\ LUDHIANA )&

Partner _ ’83\

Place: Ludhiana Membership No.: 553874

Date: 27/05/2025 UDIN: 25553874BMHAQH7909

Tt v S e ST S

PO B Rt e e

T R

4
i




Bahadur Chand Investments Private Limited
Registered office : The Grand Plaza, Plot No. 2,Nelson Mandela Road, Vasant Kunj, Phase — II, New Delhi— 110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 —47619310: Fax: 011 —26152453; Website: www.bahadurchandinvestments.com
e-mail: info.beipl@gmail.com; CIN: U65921DL1979PTC331322

Consolidated statement of financial results for the year ended March 31, 2025

(All amounts in Rupees lakhs unless otherwise stated)
For the year ended

Particulars March 31, 2025 March 31, 2024
(Audited) (Audited)
INCOME
Revenue from operations
Interest income 40.27 340.21
Dividend income 327 327
Net gain on fair value changes 4,371.68 9,257.57
Total revenue from operations 4,415.22 9,601.05
Other income 1,393.28 1,828.44
Total income (a) 5,808.50 11,429.49
EXPENSES
Employee benefit expenses 118.76 96.17
Finance costs 37,143.78 39,966.20
Depreciation and amortisation expenses 384.60 385.14
Other expenses 1,864.82 10,339.76
Total expenses (b) 39,511.96 50,787.27

Profit before share of net profits of investment accounted for using equity method

and tax

(a-b)=(c) (33,703.46) (39,357.78)
Share in net profit/(loss) of associates (d) 95,915.00 95,745.42

Profit/ (loss) before tax (¢ + d) = (e) 62,211.54 56,387.64

Tax expense:

- Current tax 12,165.64 11,830.79
- Deferred tax (credit)/ charge (20,078.54) 13,377.13
Total tax expense (f) (7,912.90) 25,207.92
Profit/ (loss) after tax (e - f) = (g) 70,124.44 31,179.72

Other comprehensive income
Items that will not be reclassified to profit & loss (0.31) (0.21)
[tems that will be reclassified to profit & loss - -

Total other comprehensive income/(loss) for the year (h) (0.31) (0.21)

Total comprehensive income (g + h) 70,124.13 31,179.51

Net Profit/(Loss) for the year attributable to:
-Owners of the Company 70,265.54 34,446.65
-Non controlling interests (141.10) (3,266.93)

Other comprehensive income for the year attributable to:
-Owners of the Company (0.20) (0.13)
-Non controlling interests (0.11) (0.08)

Total comprehensive income for the year attributable to:

-Owners of the Company 70,265.34 34,446.52
-Non controlling interests (141.21) (3,267.01)
Paid up equity share capital (Face value of Rs. 100 each) 17.06 17.06
Reserves 523,196.63 452,931.29

Earning per equity share ( Nominal Value of Rs. 100 each) in Rupees:
- Basic 411,824.76 201,890.28
- Diluted 411,824.76 201,890.28




Bahadur Chand Investments Private Limited
Registered office : The Grand Plaza, Plot No. 2,Nelson Mandela Road. Vasant Kunj, Phase — I, New Delhi— 110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi— 110 057
Phone: 011 —47619310: Fax: 011 —26152453; Website: www.bahadurchandinvestments.com
e-mail: info.beipl@gmail.com: CIN: U65921DL1979PTC331322

1) Consolidated statement of assets and liabilities as at March 31, 2025
(All amounts in Rupees lakhs unless otherwise stated)

As at As at
Particulars 31 March 2025 31 March 2024
(Audited) (Audited)
Assets
Financial assets
(a) Cash and cash equivalents 1,010.14 4,162.53
(b) Bank balances other than included in (a) above 25.00 25.00
(c) Loans 10.14 10.14
(d) Investments 1,254.297.83 1,265.215.41
(e) Other financial assets 522.13 520.23
1,255,865.24 1,269,933.31
Non-financial assets
(a) Current tax assets (net) 53.47 48.43
(b) Property, plant and equipment 18,311.84 18,695.67
(c) Goodwill 194.27 194.27
(d) Other Intangible assets - -
(e) Other non financial assets 3,062.23 4,893.15
21,621.81 23,831.52
Total assets 1,277,487.05 1,293,764.83
Liabilities and equity
Liabilities
Financial liabilities
(a) Payables
[. Trade payables
(i) Total outstanding dues of micro enterprises and small enterprises 5.29 16.46
(ii) Total outstanding dues of creditors other than micro enterprises and
small enterprises 67.65 7.86
(b) Debt securities 625,520.46 640,756.23
(c) Borrowings (other than debt securities) 69.500.00 118,500.00
(d) Other financial liabilities 7,393.57 8,674.04
702,486.97 767,954.59
Non-financial liabilities
(a) Provisions 15.07 10.63
(b) Deferred tax liabilities (net) 43,307.25 63,385.79
(c) Other non-financial liabilities 1.407.89 2,268.08
44,730.21 65,664.50
Total liabilities 747,217.18 833,619.09
Equity
(a) Equity share capital 17.06 17.06
(b) Other equity 523,196.63 452,931.29
(c) Non controlling interest 7,056.18 7,197.39
Total equity 530,269.87 460,145.74
Total liabilities and equity 1,277,487.05 1,293,764.83
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Bahadur Chand Investments Private Limited

Registered office : The Grand Plaza, Plot No. 2,Nelson Mandela Road, Vasant Kunj, Phase — I, New Delhi— 110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi— 110 057
Phone: 011 —47619310: Fax: 011 —26152453: Website: www.bahadurchandinvestments.com

e-mail: info.beipl@gmail.com:; CIN: U65921DL1979PTC331322

2) Consolidated statement of Cash Flows for the year ended March 31, 2025
(All amounts in Rupees lakhs unless otherwise stated)

For the year ended For the year ended
31 March 2025 31 March 2024
(Audited) (Audited)
Cash flow from operating activities
Profit / (Loss) after tax 70,124.44 31,179.72
Adjustments for:
Add/ (Less):
Tax expense (7,912.90) 25,207.92
Depreciation and amortisation expense 384.60 385.14
Finance cost 37,143.78 39.966.20
Provision for standard assets - (24.80)
Less:
Net gain on fair value changes 4,371.68 9,257.57
Dividend income 3.27 3.27
Interest income 40.27 340.21
Share of associates 95.915.00 95,745.42
Profit on sale of investments 1,365.86 1,745.17
Operating Profit / (Loss) before working capital changes (1,956.16) (10,377.46)
Adjustments for:
Increase/(Decrease) in financial and non-financial liabilities (666.01) (153.73)
(Increase)/Decrease in other financial and non financial assets 769.31 3,289.01
Cash generated from operations (1,852.86) (7,242.18)
Add: Dividend income received 58,712.21 56,200.33
Less: Income tax paid (net of refund) (12,170.68) (11,829.89)
Net cash generated from operating activities A 44,688.67 37,128.26
Cash flow from investing activities
Proceeds from sale of investments 116.858.03 176,318.31
Proceeds from sale of property, plant and equipment - 1.46
Interest income received 40.27 340.21
Less:
Inter corporate deposit (given)/ received back - 6,200.00
Purchase of property, plant and equipment (0.77) (3.46)
Purchase of investments (62,996.85) (225,488.73)
Net Cash generated from/ (used in) Investing Activities B 53,900.68 (42,632.21)
Cash flow from financing activities
Proceeds from/ (repayment of) borrowings (15,000.00) (27,493.00)
Proceeds/(repayment) of debt securities (49,000.00) 67.500.00
Interest paid on debt securities and borrowings (37,741.74) (31,679.79)
Net Cash generated from/ (used in) financing activities C (101,741.74) 8,327.21
Net changes in cash and cash equivalents (A)+(B)+(C) (3,152.39) 2,823.26
Cash and Cash Equivalents at the beginning of the year 4,162.53 1,339.27
Cash and Cash Equivalents at the end 1,010.14 4,162.53
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Notes:

3)

4)

N

The Company is a Non-Banking Financial Company registered with Reserve Bank of India ("RBI") as Core Investment Company.

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 27,
2025.

The financial results for the Group have been prepared in accordance with the Indian Accounting Standards ('Ind AS') notified under the the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016, prescribed under Section 133 of the Companies
Act, 2013 ('the Act)) read with relevant rules issued thereunder and the other accounting principles generally accepted in India. Any application guidance/
clarifications/ directions issued by the Reserve Bank of India or other regulators are implemented as and when they are issued/ applicable

The consolidated financial results include results of the following:

Name of the company % shareholding and voting power of |Consolidated as
Bahadur Chand Investments Private
Limited
BML Educorp Services 62.67%|Subsidiary
Herox Private Limited 38.90%|Associate
Hero MotoCorp Limited 20.02%|Associate
Hero FinCorp Limited 20.33%]|Associate
Munjal Acme Packaging Systems Pvt Limited 44.13%]|Associate
Rockman Industries Limited 6.00%]|Associate
Hero Electronix Pvt Ltd 17.35%]| Associate

In compliance with Regulation 52 of the Securities Exchange Board of India (‘SEBI') (Listing Obligations and Disclosure Requirements) Regulations, 2015, the
financial results have been reviewed/ audited by the Statutory Auditors. The report thereon is unmodified

The Group has carried out a comprehensive assessment of possible impact on its business operations, financial assets, contractual obligations and its overall
liquidity position, based on the internal and external sources of information and application of reasonable estimates. The Group does not foresee any significant
incremental risk to the recoverability of its assets or in meeting its financial obligations over the foreseeable future, given early and required steps taken to
contain, protect and mitigate the exposure.

Information as required by Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, is as per 'Annexure | 'attached.

10) The Group primarily operates in only one segment i.e. investment activity as envisaged. Therefore, there is no reportable segment for the Group as per the

requirement of IND AS 108 “Operating Segments”.

11) Previous period/year figures have been regrouped/reclassified to make them comparable with those of current period

For and on behalf of the Board of Directors of
Bahadur Chand Investments Private Limited

Navin Raheja
Director

DIN :00227685
Place: New Delhi
Date: May 27, 2025




Bahadur Chand Investments Private Limited

Annexure 1

Disclosure in compliance with Regulation 52 (4) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 for the
financial year ended 31 March 2025

S. No.

Particulars

As at 31 March 2025

As at 31 March 2024

Debt equity ratio

1:

o
(%)

1.68

[Debt equity ratio is
(Debt securities + Borrowings)/ Net worth|

[}

Net worth (attributable to the owners of the Company) (Rs. In lakhs)

523,213.69

452,948.35

3 Net profit after taxes (Rs. In lakhs) 70,265.34 ] 34,446.52
4 Earnings per share
Basic (in Rs.) 411,824.76 201,890.28
Diluted (in Rs.) 411,824.76 201,890.28

5 Debt service coverage ratio (No. of times) Not applicable l Not applicable
6 Interest service coverage ratio (no. of times) Not applicable [ Not applicable
7 Current ratio 0.16 I 0.56

[Current ratio is Current assets/ Current liabilities]
8 Long term debt to working capital 53.95 | 11.08
9 Bad debts to account receivable Not applicable | Not applicable
10 Current liability ratio 0.18 | 0.17
11 Total debt to total assets ratio 0.55 I 0.59
12 Debtor turnover ratio Not applicable | Not applicable
13 Inventory turnover ratio Not applicable | Not applicable
14 Operating margin Not applicable | Not applicable
15 Net profit margin 1588.24% 324.75%
16 Sector specific ratios Not applicable Not applicable
17 Capital redemption reserve/debenture redemption reserve Not applicable Not applicable

Not applicable, since, debenture redemption reserve is not required in respect of

privately placed debentures in terms of Rules 18(7)(b)(ii) of Companies (Share

Capital and Debentures) Rules, 2014.
18 Outstanding redeemable preference shares (Quantity and value) Not applicable Not applicable
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Format for disclosure of related party

every six months (see Note 4)

Amount in crores

Addi

al disclosure of related party transactions - applicable only in case the related party transaction relates to loans, infer—corporate

depasits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the
reporting period when such transaction was undertaken.

Details of the party (listed entity Value of the related| Value of In case monies are due to cither | In case any financial indebtedness is incurred to make o
/subsidiary) ents _mg into the Details of the counterparty party transaction as h party as a result fx”hr transaction give loans, mll‘r-cl.np(lrale deposits, advances or Details of the loans, inter-corporate deposits, advances or lnvestments
transaction ? approved by the |  the reporting (see Note 1) investments
S _ Type of related party | Uit committee period i _
N Relationship of the | 10 0 e Note sy | (¢ Note 60 (see Note 6b) Nature of indebtedness (loan/ | Cost Nature (loan/ Purpose for which the
counterparty with the Oping — issuance of debt/ any other | (see Note 7) advance/inter- || ate Secured/ | funds will be utilised
Name PAN Name PAN listed entity or its ) Tenure | corporate deposit/ Tenure | unsecure [ by the ultimate
! balance balance + ) i
subsidiary investment recipient of funds (end
usage)
Bahadur Chand Purchase of Fquity
L[ Investments [ AAACB6706F |Hero Electronix Pyt Limited AADCH6305B Associates E NIl NIL 4500 4500 NA NA NA NA NA NA NA NA
Private Limited
Dahiadur Chand Purchase of Equity
2| Investments [ AAACB6706F |Hero FinCorp Limited AAACH0157) Associates - NIL NIl 1,552.51 155251 NA NA NA NA NA NA NA NA
Prvate Limited
Bahadur Chand Purchase of Equity
3 Investments AAACB6706F [Munjal ACME Packaging Systems Pvt Limited AADCMS963F Associates P— NI NIL 56 22 56.22 NA NA NA NA NA NA NA NA
Private Linuted
Batiadur Chanid Purchase of Fquity
41 mvestments | AAACB6706F |[BM Munjal Encrgies Private Limited® AAGCAT256H Associates NIl NIl 238 238 NA NA NA NA NA NA NA NA
Pavate Limited Instument
Bahadur Chand
< . . Purchase of Equity
5| Investments | AAACB6706F [Rockman Industries Limited [AAACRT866E Associates NIl NIL 1000 1000 NA NA NA NA NA NA NA NA
Private Limited st
Bahadiir Clind Purchase of Equity
6| Investments | AAACB6706F |Easy Bill Pyt Limited* AABCEO0ST0H Associates - NIl NIL 5425 5425 N.A NA NA NA NA NA NA NA
Pnvate Limited
Bahadur Chand
i : . . Purchase of Equity ) :
7| Investments [ AAACB670GF [BML Educorp Services AAECBT291F Substdaries [ NIl NIL 199 50 199 50 NA NA NA NA NA NA NA NA
Prvate Limited
Hahadur Chand Purchase of Equity
8| Investments | AAACB6706F [Herox Private Limited AAFCHS470B Associates o NIL NIL 3000 3000 NA NA NA NA NA NA NA NA
Private Limited
Behadur Chisnd Purchase of Equity
9| Invesments | AAACB6706F |Hero MotoCorp Limited AAACH08121 Associates " NIl NIL 763718 763718 NA NA NA NA NA NA NA NA
Prvate Limited
Fnterprises m which
HBahadur Chand Koy management [ reterence
10 Investments | AAACBOTO6F |Hero InvestCorp Pravate Limited** AAACP9824A | personnel and relatives| Intument NIL NIL 290 81 289 82 NA NA NA NA NA NA NA NA
Private Limited of such personnel are
able to exercise control
Enterpnses in which
Bahadur Chand Koy mansgement | e
1| Investments | AAACB6TO6F [lero Future Energies Pt Limited** AADCIIOSSOF | personnel and relatives| ma NI NIl 393 19 44019 NA NA NA NA NA NA NA NA
Private Limited of such personnel arc
able 1o exercise control
Bahadur Chand
12[  Investments | AAACBOT06F [Hero MotoCorp Limited AAACH0812] Associates Rental expense 001 001 NIL NIL NA NA NA NA NA NA NA NA
Prvate Limited
Notes:

* Allowance of Impairment Loss

** Increase in value due to fair valuation as per IndAS
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BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — Il, New Delhi =110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi—110 057
Phone: 011 —47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

Format of Security Cover

ASSETS

Property, Plant and
[Equipment
(Capital Work in-

Progress
Right of Use Assets

Goodwill
Intangible Assets

ntangible AssGiiaHiene

Loans

Not Applicable
Inventories
ITrade Receivables

Cash and Cash
[Equivalents

Bank Balances other
[than Cash and Cash
[Equivalents

Others
Total

LIABILITIES | |
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BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — Il, New Delhi =110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 - 47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

Debt securities to
which this certificate
pertains

(Other debt sharing pari-
ipassu charge with above
debt

Other debt Not Applicable
Subordinated debt

Not to be

Borrowings .
Bank Jilled
Debt Securities

Othes

Trade paybles
Lease Liabilities

Provisions
Others

Total

ICover on Book Value

Cover on
Market Value

Exclusive Pari-Passu
[Security Security
ICover Ratio Cover Ratio
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BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — Il, New Delhi =110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 - 47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

A. Statement of utilization of issue proceeds:

Name of the Issuer [[SIN Mode of Type of Date of IAmount Raised [Funds utilized Any If 8 is Yes, then [Remarks, if
Fund Raising finstrument ([raising funds deviation [specify the any
(Public (Yes/ No) [purpose of for
issues/ which the funds
Private were utilized
placement)
Bahadur Chand INE0o87M08092 Private Unsecured |08-09-2023 |5,000,000,000 [5,000,000,000 [No NA NA
Investments Private Placement [NCD
Limited INE0o87M08134 Private Unsecured  [01-03-2024  4,000,000,000 [4,000,000,000 [No
Placement [NCD
INEo87M08126 Private Unsecured |01-03-2024 4,000,000,000 |4,000,000,000 [No
Placement [NCD
INEo87M08118 Private Unsecured [07-03-2024 7,000,000,000 [7,000,000,000 [No
Placement [NCD
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable
Particulars Remarks
[Name of listed entity
Mode of fund raising

Type of instrument

Date of raising funds

IAmount raised

Report filed for quarter ended

Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the objects of the issue stated in the prospectus/ offer document?

If yes, details of the approval so required?
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BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — Il, New Delhi =110 070

Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 - 47619310: Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com

e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review

Comments of the auditors, if any

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Original Object Modified Object, if
any

Original allocation

Modified
allocation, if any

Funds utilized

IAmount of
deviation for the
quarter

Remarks, if any

Deviation could mean:

Deviation in the objects or purposes for which the funds have been raised.
Deviation in the amount of funds actually utilized as against what was originally disclosed.

Name of signatory: Ankit Sharma

Date: 27.05.2025

Designation: Company Secretary & Chief Compliance Officer
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GSTIN : 03AAEFG0353Q1ZF
GUPTA VIGG & CO
e 101-KISMAT COMPLEX, G.T. ROAD,

Chartered Accountants MILLER GANJ, LUDHIANA-141 003.

Ref.No. ~— DATED ’)-?'! 1% '/940%”

To
The Board of Directors
Bahadur Chand Investments Private Limited

We have verified the records and documents of the Bahadur Chand Investments Private Limited
having Corporate Identification No U65921DL1979PTC331322 and registered office at The Grand
Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj - Phase - II, New Delhi - 110070.

In compliance with the Regulation 56 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, we hereby confirm that the Company has
maintained assets cover of 1.49 times as on 31.03.2025 (calculation as per statement of asset coverage
ratio available for the unsecured debt securities and audited Financial as on 31.03.2025) as per
terms of the offer documents/information memorandum and/ or debenture. trust deed in respect

of non-convertible debt securities issued by the Company.

For Gupta Vigg & Co.
Chqrtered Accountants
FRN. - 001393N

Date:27.05.2025 Bharat Bhushan
Place: Ludhiana Partner
M. No.553874

UDIN: 25553874BMHAQI1679

Tel. : (O) 01614625156 B.O. (Delhi) 011-40543700
B.O. : Lucknow
E-mail : guptavigg@gmail.com web : www.guptavigg.com




GSTIN : 03AAEFG0353Q1ZF

GUPTA VIGG & CO. (CA| wnverme, oo

Chartered Accountants MILLER GANJ, LUDHIANA-141 003.

Ref.No,_ —— DATEDL?LMM

Statutory Auditors Certificate for asset cover in respect of listed debt securities for the quarter
ended 31.03.2025 :

We hereby certify that:

a) The listed entity i.e. M/s Bahadur Chand Investments Private Limited, having
Corporate Identification No U65921DL1979PTC331322 and registered office at The Grand
Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj - Phase - II, New Delhi - 110070.
has vide its Board Resolution and information memorandum/ offer document and
under various Debenture Trust Deeds, has issued the following listed debt securities:

i) Non-Convertible Debentures (NCDs)

o

INE087MO08092 Private Placement Unsecured 5,000,000,000
INE087M08134 Private Placement Unsecured 4,000,000,000
INE087MO08126 Private Placement Unsecured 4,000,000,000
INEO87M08118 Private Placement Unsecured 7,000,000,000

ii) Commercial Papers (CPs)

RS
,000,000,000

INE0S7M14BO6

Private Placement Unsecured
INEO87M14BP3 | Private Placement Unsecured 1,500,000,000
INEO87M14BR9 | Private Placement Unsecured 500,000,000
INEO87M14BR9 | Private Placement Unsecured 500,000,000
INEO87M14BS7 | Private Placement Unsecured : 1,000,000,000
INEO87M14BR9 | Private Placement Unsecured 500,000,000
INEO87M14BT5 | Private Placement Unsecured 1,000,000,000
INE087M14BU3 | Private Placement Unsecured : 1,000,000,000
INE087M14BU3 | Private Placement Unsecured 1,500,000,000

Tel. : (O) 0161-4625156 B.O. (Delhi) 011-40543700
B.O. : Lucknow
E-mail : guptavigg@gmail.com web : www.guptavigg.com




Asset Cover for listed debt securities:
i. The financial information has been extracted from the books of accounts for the
quarter ended 31.03.2025 and other relevant records of the listed entity;

ii. The assets of the listed entity provide coverage of Nil times of the interest and
principal amount, which is in accordance with the terms of issue/ debenture trust
deed (calculation as per statement of asset cover ratio for the Secured debt

iii.

Property Plant &: Lqulpment (leed assets) -
movable/immovable property etc.
- Loans /advances given (net of provisions, NPAs and sell 0.06
down portfolio), Debt Securities, other credit extended,
Interest accrued thereon etc.

* The balance of Investments

* Investment(s)* 10,436.86
*Cash and cash equivalents and other current/ Non-current 10.09
assets

(-) interest accrued/ payable on unsecured borrowings (73.94)
(-) unsecured trade payables (0.72)
(-) Provision of Employee benefit and taxes (0.05)
(-) statutory liabilities (14.04)

+Term loan

695.00

- Non-convertible Debt Securities 5450.00
* Other Borrowings 805.20

(if)% or higherx as
document/informa
deed)

éef the terms of offer
tion memorandum/ debenture trust

based on the audited financials as on 31st March 2025.

as on 31sth March 2025 is net off provision for impairment and is




¢) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the
listed entity.

We have examined the compliances made by the listed entity in respect of the covenants/ terms
of the issue of the listed debt securities (NCD's) and certify that the such covenants /terms of the
issue have been complied by the entity.

For Gupta Vigg & Co.
Chartered Accountants
ICAI Firm Registration No.: 0/1393N

C A Bharat Bhushan ’f’
Partner
Place: Ludhiana '~ Membership No.: 553874
Date: 27.05.2025 UDIN: 25553874BMHAQI1679




BAHADUR CHAND INVESTMENTS PRIVATE LIMITED
Regd. Office: The Grand Plaza, Plot No. 2, Nelson Mandela Road, Vasant Kunj — Phase — Il, New Delhi—110 070
Correspondence Address: 37, Community Center, Basant Lok, Vasant Vihar, New Delhi — 110 057
Phone: 011 —47619310; Fax: 011 — 26152453; Website: www.bahadurchandinvestments.com
e-mail: info.bcipl@gmail.com; CIN: U65921DL1979PTC331322; PAN: AAACB6706F

April 22, 2025

Asst. Vice President, Listing Deptt.
National Stock Exchange of India Ltd.
Exchange Plaza, Plot C-1, Block G,
Bandra Kurla Complex,

Bandra (E),

Mumbai - 400 051

Sub: Large Corporate- Annual Disclosure under Chapter XII (Fund raising by issuance of debt securities by large
corporate) of SEBI Circular SEBI/HO/DDHS/PoD1/P/CIR/2024 /54 dated 22nd May, 2024

Dear Sirs,

We wish to submit that we are a Large Corporate as per the applicability criteria given under the SEBI Master Circular
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended.

S. No. Particulars Details
1. | Name of the Company Bahadur Chand Investments Private Limited
2. | CIN U65921DL1979PTC331322

3. | Outstanding borrowings of the Company as on March 31, | 6,145
2025 (in Rs. Crore)

4. | Highest Credit Rating during the previous FY along with | AA (Double A) ICRA
name of the Credit Rating Agency

Kindly take the same on your records.
Thanking you,

For Bahadur Chand Investments Private Limited

Digtally

Ank o Shara
nkit i

DNCN

CFIN |
S Date: 2025.04.22 14;
h arma 05:34 +0530"

Ankit Sharma

Company Secretary & Chief Compliance Officer
Membership No. A66940

Address: The Grand Plaza, Plot No.2,

Nelson Mandela Road,

Vasat Kunj - Phase-II, New Delhi - 110070
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